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INDEPENDENT AUDITORS’ REPORT

To the Members of Iharkhand Bijli Vitran Nigam Limited

Re the Auwd soli Financial

Qualified Opinion

We have audited the accomparying Consalidated Ind A5 Financial Staterment of Fharkhand Bijli Witran
Nigam Limited (“the Company™), Regd. Dffice: Engineering Bullding, HW.E.C, Dhurwa, Ranchi-E34004
1CIN: LEOLORH2013SG0001702 & PAN; AADCIILABA} which comprise the Balance Sheat as at 31%
March 2025, the statement of Profit B Loss Accaunt {including the staternent of other Comprehensive
Incamel, the statement of Cash Flows and the statement of Changes in Equity for the vear then ended

and notes to the Consolidated Ind A5 Financial Staterment Including summary of significant accounting
podicies and other explanatory information.

In our opinion and to the best of our information and accerding to the explanations given to us, except
for the effects of the matter described in the “Basis for Qualified Dpinian”™ paragraph of our report, the
aforesald Consolidated ind AS Fenancial Statements give the information required by the Companies Act,
2013 (“the Act"] in the manner so required and give a true and fair view in conformity with the Indian
accounting standards prescribed under section 133 of the act read with Companies (indian Accounting
Standards] Rule, 2015, as amended (Ind AS) and other accounting principles generally accepted in India,

of the State of Affairs of the Company as at 319 March 2025 and its Lass, Total Comprehensive Loss, its
Cash Flows and the Changes in Eguity for the year ended on that date.

We draw attention to the matters described below, the effect of wihach, indisidually or in aggregate, are
material, but not pervasive, to the Consolidated Ind AS Financial Statemant and matters where we are

unable to obtain sufficient and appropriate audit evidence. The effects of matters described behow,
which could be reasonably determined, are guantified and given therein.
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1.

MWon- Compliance of Ind AS-1

With reference to Note 2-16-ii of Other Key Disclosures, the Books of Accounts have been prepared on
an accrual basis, except in the cases mentioned therein, Further, Delayed Payment Surcharge (DPS) is
accounted for consequent to the joint reconciliation with generating and transmission companies whith
is generally made after the closing of books for the financial year,

Share application money pending allotment

share application money pending allotment of 25,200.45 lakh includes 5,000 lakh received by the
Company from the State of Fharkhand on 28" February 2025 and balance amount represents the umn
allotted portion of the residual value in the transfer scheme for Equity aliotment. However, Equity
shares have not been allotted as on the date of the report In contravention to the provision of section
42 of the Companies Act, 2013,

Property, Plant & Equipment [PPE), Capital Work in Progress & Intangible Assets (Note- 34, 3B &3C)

a  The Company has maintained records of year-wise asset addition containing the assef wnder
different classes, unit having the assets, value and date of capitalization and the rate of
depreciation. However, the Company has not maintained Fixed Assets Register containing the
required details for all the fixed assets of the Company and have net conducted physical verification
of the fixed assets. Az informed, the Company is in the process of physical verification, valuation,
recanciliation and preparation of Fixed Asset Register. In the absence of Fixed Asset Register and its
physical verification reports we are unable to comment upon its impact on the financial statements.

b. The right, title and interest for land and buildings are not produced to audit; land revenue recelpts/
Haolding tax receipts are also not produced to audit. In the absence of which, we are unable to
comment on its Impact on the financial statements,

c.  Impairment of Property, Plant and Equipment has not been done by the Company as per Ind AS 36.

d. The Company has capitalized the borrowing cost on a proportionate basis. This is not in accordance
with lnd-A5 23.

g, The Company has not properly disclosed, in its annual financial repor, details regarding the assets
Eiven as security against secured loans by various agencies.

f.  Out of total value of CWIP a3 at 31.03 2025 of %1,55,996.05 lakh, scheme wise break-up was not
provided for $740.20 lakh,

g. The Company does not capitalize overheads and incidental expenses related to CWIP,

b \We are unable to comment on whether AS 116 has been complied with, with respect to Leasas, for
want of required information and documents.

Inventaries (Note-T)

a} The Company has not conducted the physical verification of Inventories during the F.¥. 2024-25.

b) The Company has valued the inventories at cost, which Is not in compliance with the provision of ind
A% 2 “imventories”.

ch The Company has not provided quantitative details as well as valuation of scrap as oan 31% March
2025. In the absence of the same we are unable to quantify the impact of the same on financial

statements.




5. Trade Receivables (Note-8)

al The Company has disclosed that out of total recowable of TRITASL9] lakk ad at 310373025,
7104 301 95 lakh s consciered doubtful The net realsable value of trade recewable as on
11.03,7075 as reported by the Company Is ®522,817.55 lakh incleding provision of unbilled revenue
o4k 6R7 59 lakh, Balance confirmation from industrialfcommercial consumers were not produced
10 aLicit.

b} The Ministry of Power natified Electricity Distribution {Accounts and Additional Disclosure] Rules,
7024 on 107 October 2004, were in the provision on doubttul debts has been prescribed based on
the aging of the debtors. The company has not complied with the prescribed Aules. Further the
Company has continued with its adopted policy for making the provision for Bad and Doubtful dues
@1% on increase in receivables in the current year, which Is not as per Ind AS 109' Financial
Instruments’,

¢} Reguirement as to the disclosure of age wise classification of trade debtors as per Schedule lil of the
Companies Act, 2013 has not been made by the Company in the Financial Statements.

d] In the absence of ageing analysls of trade receivable and complete details we are unable to

comment an the expected trade loss and realisability of Trade Receivable, which are outstanding for
lang.

6. Other Current Assets [Note=11}

Advance ta Employees: Out of total Advances to employees of various natures like Staff Advance,
hedical Advance, termparary Advance etc. of % 351.03 lakh, no datails is available for old advance of
®154, 18iakh, In the absence of the details of the above amount of 194,16 lakh, we are unable bo
commant on the realisability of the same.

The interest free loans of 227,30 lakh given to employess have not been accounted for In accordance
with Ind A5 109- Financial Imstruments.

Master Trust: As per the information and explanation received, the contribution made by employer and
employes for retirement benefit is irmeested through a Master Trust. The yvear-end balance of Master
Trust is ® 26,873.45 lakh (Refer Note 11). Reconciliation and balance confirmation from Master Trust

have not been provided 1o us. In the absence of confirmation, we could not quantify the impact of same
in the Consolidated Ind &5 Financial Staterments.

Intercompany Transactions: We obsereed that there is o difference of £14.32 lakh betwesn the balance
as per the books of the Company and the balance confirmation provided by JUWNL owing to the
tranzaction related to other group companies, which is subject to reconciliation,

Inter Unit: The Net Inter Linit balance amounts to % 38,119.35 lakh. Current year's balances have been
reconciled but old balances are unreconciled. In the absence of reconciliation statement, we are unable
to commaent upon the correctness of such inter-unit Current Account balance, Therefore, the effect of
reconciliation, if any, on Consolidated Ind AS Financial Statements is not determined,
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7. Consumer Security Deposit (Note-16]

11.

al We were provided with the consumer wise details of security deposits received of ®33,623.45 lakn
oaly ot of R1,47,214.60 lakh. Further, comumer wise details of interest payable thereon for
276 434 lakh is not made available to us. Further, interest on consumer security deposit of $576.63
lakh out of total interest of ®14,525.40 lakh {Note: 29) has been recognized on average basis on the
total amount received during the year instead of actual date of receipts.

b} During the year, the Compary has adjusted such interest in the bills of vanous consumers by

%4 255 14 lakh only. Therefore, in the absence of complete information we are unable to comment

on the correctness of balances for the remaining amownt for which consumer wise details have not

been providad and impact thereof on the Consolidated Ind AS Financial Statements.

¢} The Company has refunded ®364.36 lakh to consumers disconnected during the year. We have not

been provided with party-wise details refated to such consumers; hence we are unable to comment
on the authenticity of the same.

Trade Payables [Note-19)

In respect of the trade payables towards power purchase of %9,18,928.20 lakh, an amount of
%2 21 743 94lakh remained unreconciled at the end of the year. In the absence of joint reconciliation or

balance confirmation by the trade creditors for %2,21,743.94 lakh, we are unable to comment on (ts
impact an the financial statements.

Other Mon-Current Financial Liabilites-Others [ Mote-188)
Party wise details of T123,E93.18 |akh out of 159,463.77 lakh at the end of the year, have been

provided with respect to Keep back deposits, Penalty Keep back, Retention Money fram
suppliers/Contractors, Penalty Keep back, Penatty for Contractors, Earnest Money Deposits,

Hence, we are unable to comment on the balances of remaining amounts %35 570.5% lakh for which
details were not provided to s

Advance for Deposit Work and receipt from consumers- (Note -20)
The party wise details w.rt advance for deposit work received fram consumers has been provided for
%18.026.85 lakh out of ® 21,009.68 lakh as at the end of the year, These balances are subject to

confirmation and reconciliation. Hence, we ang unable to comment on its impact on the financial
ctatements.

Lisbility for Capital Suppliers/Works and O.M. suppliers/Works - (Note 20)

Detalls of party wise Liabilities for Suppliers/Works (O&M] of ®16,337.51 lakh out of %19,697.29 lakh &
Liaksility for suppliers/works [capital) of %93,606.27 lakh out of X39,518.44 lakh were furnished to us. No
details for the remaining amount of %3,359.78 lakh and %5,912.17 lakh pertaining to Liabilities for
Suppliers/Waorks {O&M] & Liability for suppliers/works (capital) respectvely were not provided to os

Y




These balances are subject bo confirmation and reconciliation. Hence, we are unable to comment on the
SAME,

12. Other Current Liabilities Note 21- Taxes
The Company has not furnishied the total value of exempled cutward supply during the year in the
respective tabde in their G5T returns (GSTR 38 & GSTR1)

The liakilities for the statutory dues outstanding/unreconciled for more than six months have not been
dizclosad in the financial statements.

The Company i deducting TDS upder section 1940 at the tme of payment to suppliers instead of
payment or credit ba suppliers acocount whichever is earlier,

13, The Company has not disclosed Statutory dues wnreconciled/not pald for more than six months in its
financial statement,

14. Non-compliances of Secretarial Requirements:
The Company has not adopted its Consolidated and Consolidated Financial Statements for the FY 2023-
24,
AOC-4, MGT-7, DIR-12 and other returns relating to the period from the FY 2016-17 have also not been
filad by the Compary il the date of signing this Awdit report due to i1s Actlve Ron-Compliant Status,

Dur opinion i qualified in respect of above matters.

We conducted aur audit of the Consolidated Ind AS Financial Statements n sccordance with Standards
an Auditing [54s) specified under section 143(10) of the Act. Our responsbilities under those Standard:
are further described in the “Aeditor's Responsibilities for the Audit of the Consoldated Ind A5 Financial
Statements’ paragraph of aur report, We are independent of the Company in accordamce with the 'Code
of Ethics' issued by the Institute of Chartered Accountants of India (ICA} together wath the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our ather ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We beliave that the
audit evidence we have chtained is sufficent and appropriate to provide a basis for our qualified
pginicn on the Consolidated Ind AS Financial Statements,

E i Matters

We draw attention to the matters described below, regarding matters referred to in Consabidated Ind AS
Financial Statements, which require users attention,

1. Attention is drawn to Note-d of the Consolidated IND AS Financial Statements of the Company
which says that investment made by the Company in 13 jaint venture PYUNL in the shape of Equity




Shares for R84.791.65 lakh (26% share) as a1 the end of the year and the Company BUYNL has an
accurmulated foss of % 324 45 lakh as at the end of 1he yoar, The Company has carmied the galue o1
The investment a1 cost and no prowisions 1or diminution of ® 58.36 lakh in the value are mado n
respect of losses incurred by PUVNL in the Consolidated Financial Staternent.

Attenticn i drawn to Note Mo 14 and Note No 15 in the Financial Statements which prowids detaily
of lean taken by Company Out of total loan outstanding 1o State Government of 13,43 078 27
lakh. ®84.751 85 takh 1 desmed loan against the investment made in PVUNL We have not been
previded with the confirmation and relevant documents other than the Audited accounts of PYUNL
refiecting the total value of mwestment of JIBVNL regarding the same. Therefore, clasing balance of
deemed loan is subject to confirmation fram State Government

Juring the year, the Company has restated its Consalidated Ind AS Financial Staterments in order to
rectify errors related to the previous year. We draw your attention 1o Note 2.1 of Note 2-0ther Key
Disclosures, where detailed disclosures related to it has been provided.

Artention is drawn to our observation related to certain disclosures in the financial Statements as
narrated oelow:

During the year, the company has made certain regrouping or reclassifications based an the

audit observations of earlier years which have not been disclosed appropriatsly.

The company has nat made disclosure regarding the Statutery dues un-reconciled/ngt paid for

maore than sik months,

The Company books rental income of poles based on issuance of inveices and nat an accrual

basis for which no diselosura has been made in the fnancial statement. The amount booeed

during the year amounts ta ® 1,515.33 lakh.

The company in the disclosure of Statutory Audit fees in Note No. 2.16[li} for the year ended

31/03/3025 of ® 71,65 lakh has included Fees of other audits like Tax Audit ste. payable to other

Statutory Auditors. The Statutory Audit fees for the same period is 2065 lakh (P.Y¥: %2085

lakh),

Iri the Note No 2.16 (k) "Disclosure regarding solvency ratio™ the terms used in denominators of

inpentary turnover ratho, net capital turngver ratis, return on capltal employed, and returs on

INVERTMENE Are erronenus

In Mote ho-d iFinancial Assets. Non-Current Investment), there |s a typographical efres in the

nurmbers of Fully paid Equity Shares which s mentioned as 8479165400 in place of B4791E540.

The value of the investment is correct.

In Mote No-12 (Equity Share Capital), there is a typographical error in the numbers of ssued

Equity Shares which is mentioned as 4785450000 in place of 4TESS42500. The value of & Lame

i5 correctly mentioned,

¢ The content given in'the para "Risk Associated with Regulatory Deferral Account” in Note 2.9,
has not been updated with the jatest facts and fligures as per the latest True-up arder

» nthe Note 2.1BLix] relating to Additsonal Disciosure Staternent, following are observed:

Para 3 (Details of numbers of Consumers) does not contain Industrial Consumer, Public

Lighting, Irrigation, Kailway etc.|

Disclosure regarcing Gross Trade recervables is not previded




by Fable 1 Skabs 125 unids have ok been replaced swith 200 anits

statermend S (Pecformanee summary of Specified Erdity) does not contain informition a5 to

the pavabhe 1o generating and Wransmission companies inooo of days and s there o g

tvpograpiical errow in the figare of guarantos which shoubd be 9450 Cr instesd of 45000 Cr
Deferrea tax Labibity of mcome Tax (reflecting the tax effects of timing difference between
sceounting income st Lavabde income for the period) s not prmﬂ!l_-d, and fasr the post acewmulated
fsses due 0 uncertainties to recover such losses i near future, the deferred tan assets have oot
een recognioed (Reter Note 8]
We draw attention to Note-2.11 of Note-2 Other Key disclosures of the Financial Staterment wath
fespedct o the ameunt paid te the KMP during the year. The Company has disclosed the
consobdated amount paid to the KMP but not disclosed the details of the pagmiEnt as reguired
under IND A% 24

Attention is drawn 1o point number 2.5 of Note 2-Other key Disclosures, related to material dispute
with the consumers of JBVNL, total disputed amount of % 79,115 lakh,

Attention s drawn to point no 2.5 of Note-2 Other Key Disclosure related to the cases filed
refation te GST claims.

"

The Company has variows open items pending for long in its Bank Reconciliation Statement [Refer to
The Mote 212 (Bank reconciliation statement) of the Fingncial Statements.

Attention s drawn 10 Notel (B) (4] "Regulatory Deferral Account Balances”, The company is not
following IND AS 114 in the preparation and presentation of financial statement.

10.

Cur Opinion is not modified in respect of these matters.

Matters

We draw attention to the points mentioned below, regarding matters other than disclosed
Conmsolidated Ind AS Financial Statements.

1 The Company has reported zero as the trade payable in respect of MSME trade creditors.

2. We have not réceived Boards Report for the FY 2024-25, We are therefore not able to comment on

the Management's future plan of action on the operation of the Campany
Qur Qpinson is nol moditeed in respect of these matters,
rial Uinc in ted ta G [

We draw attention to Note 134 in the Consolidated ind AS Finaneial Statements, which indicates that
the Company incurred a net loss of X192,806.34 lakh during the year ended 31" March 2075
(accumulated boss stands at %20.25,392.40 lakh], and as of that date, the Company's current Kabilities
excesded its current assets by ® 11,40 32097 lakh. Considering the fact that the Government of
Iharkhand is expected 1o infuse additional equity/funds as and when needed, the Consolidated Ind AS




Financial Statements have bean drawn on going concern basis. Our opinkon 5 not medified in respect of
this matter

Information Other than Consolidated Ind AS Fina LI 1

The Compary's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in Management Discussion and Analysis, Board's Report
including Annexure to Board's Report, Business Responsibility Report, Corporate Gowvernance and

Sharcholder's Information, but does not include the Consolidated Ind AS Financial Statements and our
Auditors’ Report theraon,

Cur opinion on the Consolidated Ind AS Financial Statemants does not cover the other information and
we do nat express any form of assurance conchesion thereon.

In connection with our audit of the Consolidated ind A% Financial Statements, our responsibility & to
read the other information and, in doing so, consider whether the other information is materially
Inconsistent with the Consalidated Ind AS Financial Staternents, or our knowledge obtained during the
course of our audit or othersizse appears 1o be materally misstated.

It, based on the work we have pedformed, we conclude that there is a matenal misstatement of this

ather information; we are required 1o report that fact. As we have not recesved the board report till the
date of our audit, we are not able o comment on the same

Cha with Governance for the Conzsolidated Ind AS

Financinl Staterments

The Company’s Board of Directors & responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Act”| with respect to the preparation of these Consolidated Ind AS Finandial
staterents that gre a true and fair view of the financial position, financial performance including total
comprehensive loss, changes in equity and cash flows of the Company in sccordance with the
atcounting grinciples pencrally accepted in India, including the Indian Accounting Standard |Ind ASH
specified under section 133 of the Companies Act, 2013 read with the Companies [Iindian Accounting
Standards) Rules, 2015 zs amended. This responsibility also includes mamtenance of sdequate
accounting recards in accordance with the provesions of the Act for safepuarding of the assets of 1he
Company and for preventing and detecting frauds amd other irregudanties, selection and applicatson o
approgriate accounting policies, making judgments and estirmates that are reasonable and prudent; and
design, imglementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolsdated Ind AS Financial Statements that gve a true and fair
wiew and are free from material misstaternent, whether due to fraud or erros,

In preparing the Consalidated ind AS Financi@ Statements, Board of Directors 5 responsible for
assessing the Company's ability to CONTIRUE 35 a GOING Concem, disclozing, ¥5 applicabls, matters related




to going concern and wsing the going concern basis of accounting unless Board of Directors wither
o .
intends to ligudate the Company or to cease operations, of has no realistic alternative but o da e,

Fhe Board of Directors is also responsibie for overseeing the Company’s financial regaorting proces:

Auditor’s Responsibilities for the Audit of the Consolidated ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Consoldated ind AS Financial
Statements as a whole ate free from material misstatement, whether due 1o fraud or errar, and b issie
an Auditors’ Report that includes our opinion. Reasonable assurance is a high level of assurance but i
mat @ guarantee that an audit conducted in accordance with SAs will always detect @ material
misstatement when it exssts, Misstatements can arise from fraud or errar and are considered material if,
individually or in aggregate, they could reasanably be expected to influence the ecanomic decinians of
UEETE Laken on the basis of these Consolidated Ind AS Financial Statements.

As part of an audit in accordance with 58s we exercise professional judgment and maintain professional
skepticism theoughout the audic. We also

*® Identify and assess the risks of material misstatement of the Consolidated Ind A% Financial
Statements, whether due to fraud os error, design and perform audit procedures MEsponsive to
those risks, and obtain audit evidence that 15 sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one redulting from  error, as  fraud may inwalve collusion, forgery, intentional OFmEG&itmns,
misrepresentations, or the overnde of internal controls.

* Obtain an understanding of internal financial controls relevant 1o the audit in order to design audin
procedures that are appropriate in the circumstances. We are ako responsible for EXQTESSING our

epinion on whether the Company has an adequate internal financial controls system i place and
the operating effectivenass of such contrals

* Bvaluate the appropriateness of accounting policies used and the reasonghieness of actounting
Estimates and related disclosures mpde by management.

=  Canclyde on tha appropriatensss of management’s use of the EOING concern basis of #LCounting
and, based on the audit evidence obtained, whather a material uncertainty exists related 1o BWERLS
or conditions that may cast sipnificant doubt on the Company’s ability tn Lontinue as a going
concesn, W s concluda than matesial uncertainty EXISts, We are reguired to draw attention in or
auditors’ report to the relaged discinsures in the Consolidated Ind AS Financial
disclosures are inadequate, to madify sur opinion. Qur concdy
obtained up to the date of gur auditars' repart. However, futy
Company to cease 1o continue as a EOing concerny
= Evaluate the overall presentation, structyre, and conient of the
Statements, including the disclosures, and whather the Co
represent the underlying transactions and EVENtSin a ma

Consolidated ing A% Financial
nsolidated ind AS Financial Staternents
nner that achieves fair PrELEnlation



hdateriality is the magnitude of misstaterments o e Consolidated Ind AS Financial Statemenis that,
individually or in aggregate, makes it probable that the economic decsiors of 2 reasanably
knowiedgeable user of the Comsolidated Ind AS Finanmcial Statements may be influenced yis
cansider quantitative materiality and gualitative factoes in

(i} Marming the scope of our audit work and in evakaating the results of our work, and

{ith To evaluate the effect of any wentified mestatements in the Consolidated Ind AS Financial
Staterments,

We also communicate with those charged with governance regarding, among other matters, the
planned scope and Dmmg of the audit and significant audit findings, including any significant
deficiencies in internal contrals that we identify during our audit

We also provide those charged with povernance with a statement that we have complied with
rebevant ethical requirements regarding independence, and 1o communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence and
where apolicable, related safeguards.

on other Legal and ul Arements

1. As required under section 143(5) of the Comparses Act, 2013, the Comptrofler & Auditor General of
Imndia sssued directbens & sub-directions. We give our comment therean vide "Anneaure-4"

2. As reguired by Section 143(3) of the Act, we repaort that:

b

)
d)

)

We have sought and obtained afl the information and esxplanation which to the best of gur
knowledge and beliel were necessary for the purpose of our acdit, except matters stated an the
*Rasis of Qualifed Opinion” paragraph,

In owr opinign, except for the matters deseribed in "Basis of Qualified Opinion” paragraph of our
audit report, proper books of account as required by law have been kept by the Company so far a5
appears from oar examination of those boaks. Further, with reference to Mote 18- of Note 2-0thar
kiny Digclosures the books of accounts have bean prepared on an accrual basis, except in the
asforementioned cases. Returns adequate for the audit have been received from the branches not
wisited by us.

The compaivy, meluding s branches are awdited by us hence the clavse 5 aot applicable,

The Balance Sheat, the Statement of Profit and Loss including Other Comprehensivie Income, {ha
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Repart are in
agreement with the Books of Account except matters stated on the "Basis of Qualified Opinian”
paragraph,

in o ofpinion, except for the matters described in the "Basis of Qualified Opinion® paragraph, the
ACCOIMPAryEng Corsabddated Ind AS Financial Statements I:ﬂ'lT'II:II'F wilk the lndean ACtduniing
stgndards specifeed under Section 133 of the Act, read with Companses (Indian Accounting standard)
Rules, 2015, a5 reparied



fl

gl

h)

uii

The prowision of this clawse Lo, section a2y 15 mal apglicabde te Gosermimes) Crarmpariy wihi
notificatson Mo, GS A6T(F), dated 56 200% Further, as per netfication Moo G658 SET datesd
13.06.2017, the exception moddications and adaptations provided in the natifieation bo G4 A63E|
dated 05062015 will be applicable o & povirfirment Company which has ol cormmittod sro defaul
in filing of its Financial Satement under section 137 or annual FErUEn wnder wection 92 of the
Comparnes Act 7013 The Company i Active Campliant ay on date as per MCA records

‘With respect o the adeguacy of the Internal Financial Controls with reference to Cansolidated
Financial Statements of the Company and the operating etectiveness of such controds reder o oue
Separale fepor in “Annexure-B8” of thy, report

With respect to ather matters 1o be included in the Auditor's Report in accardance with Fule 11 of
the Companies {Audit and Auditors| Rules, 2014, in our opinion and 1o thee best of our information
and according ta the explanation given to us, we repart that:

The Company has pending litigations wer.t debtors as well as creditors, which have been
Gisclosed in Note No. 25 of the Consolidated Ind AS Financial Statements. However, in the
absence of information available to us, we are unable to enmmant upan the completeness of
the same and its impact on Financial Statements,

We are unabde to comment on the aceguacy of the provision made for the doubtful debrs {Refer
b "Basis of Qualified Opinion” paragrzph)

The Company has no amaunt that i required o be transterred to the Investor Education and
Predesction Fund

{a)The managerment has represented that, to the best of it knowledge and belief, no funds
iwhech are material sither individually or in the aggregate] have been advanced or loaned or
invested (aither from horrowed funds or share Premium or any other sources or kind af fuinds|
by the Company 1o or in any. other person(s) or entitylies), including foreign entity]ies)
[Fintermediaries”], with the understanding, whether recorded in Writing or otherwise, that the
intermediary shall whether, directly or indirectly lend or invest in athar PEFSONG ar entities
identified in any manner whatsoever by or on behalf of the Company |Ultmate Beneliciares} ar
pravide any guarantee, security or the like on behalf of Ultimate beneficiares:

B} The management has represented that, ta the best of s kEnowledge snd belef, no funds
(which are matesial sither individually or in the aggregate] have been received by the Company
from amy personis) ar entity {is], including foreign entity [ies) {" Funding Parties™|, with the
understanding, whether recorded in wiriting or otherwise, that the Company shall whether,
directly or indirectly lend or invest in other persons or entities igentified in any manner
whatsoewer by or on behalf of the Funding Party [Uitimate Beneficiaries) or provide any
BUarantee. seCursty or the like on behalf of Ultimate beneficiaries,

) Based on the audit procedures that have been considersd reatonable and appropriate in the
Citumstances, nothing has come to our notice that has caused us 1o believe that the




representations under sub-clause {i) and {ii] f Rule 11}, as praovided under |a] and [b) abovs,
contain afny material misstaterment.

. The Company has not declared or paid any divkdend duiing the year.

il With respect to the matter to be included in the Auditors’ Report under Section 197 (16) of the Act,

vide notification No. GSR 463(E), dated 5-6-2015, the provision of this section is not applicabla to
Government Company

Proviso to Rule 3{¥) of the Companies {Accounts] Rules, 2014 for maintaining books of account using
accounting software whach has a feature of recording audit trail (edit log) facility is applicable ta the
Company with effect from April 1, 2023. However, the Company has not implemented the same,

With respect to the matters specified in paragraphs 3{xxi) and 4 of the Companies
{Auditor's  Report) Order, 2020 (the “Order’/"CARD"} issued by the Central
Government  in berms of Section 143{11] af the A=, to be included i the Auditors
report, according o the information and explanations given to uws, and based on the
CARD report msued by us for the company and its subsidiarles and itz jointly control
entities  Included 0 the comsolidated financial staterments of the Company, to  which

reparting under CARD is applicable, we report that there are qualification or adverse remarks in thesa
CARD repaorts:

5l Mame CIM ﬁdliu - | clause Mo, of caro |
Mo, Co.fSubsidiary/Ass | Repart  which s
[ oclate/ Joint gualified or adverse
Venture |
1 Iharkhand Bijli  WADIOEIH20135GC001702 | Holding Paragraph 3 clauses
| Witran Migam RAh, U, Gl Gixh, (sl
| Limited Iy (vl and (xix)
For JBMT & ARSOCIATES
CHARTERED ACCOLINTANTS
FRM hl::l:_ilﬂ.!ﬂE s
—_— E:__
[CA, TAPAS RANIAN PANI, FCA) Flace: Ranchi
PARTMER Date: 30/09/2025

MERIBERSHIP NO: 055624
LUDIN: 25055624 BRAHYRCS537 o




“Annexure A" to the Independent Auditor's Report of even date on Consolidated Ind &% Finareis
statements of Jharkhand Bijli Vitran Nigam Limited

Report on the Directions of the Comptroller and Auditor General of India required under Lk weetion 5
of Section 143 of the Companies Act, 2013 [“the Art”)

Annexure-|

51 Ma

| CAG Directions

Whether the Company hay
systerm i place 1o process
all accounting transactions
through IT system? | ot

the implicatian of
processing of  accounting
transactions  outside  IT

systern an integrity of the
aceaunts along with the

financial implication, If any
may be stated

Whether there s any
restructuring of an existing
loan or Ca5ES of
wakver fwrite off ol
detsfloan  interest  efe
made by 2 lender to the
Company dug ta  the
Company's  insbility  to
repay the loan? If yes, the
financial impact may be
stated. .

Reply

The Company has been undergoing 4 transtion from Talky oo SAF
Accounting work 14 dane on Tally at the accounting wod Ede | E

Electricity Supply Division, Supply Circies and Suppfy Area Board
Accounting of revenue is done on the bass of data recened in the
form of various certified statements, &g, BS-1, BS-10 The Coemgarny
does not have a system in place to process all accounting
transactions through IT systems. Significant manual interwention 2
involved in the process. Also, manuzl cash books are being
mgintained. As & result, the Company does not have 3 comeets
It of customer-wise balances of unfecovered amaourty, advances,
interest on consumer secufity deposits, ageing of unrecoveres
amounts. The Company is unable to provide complete e of
Customer-wise security deposits, outstanding and itz ageing Tha
Company has not maintained the proper records {hawing Full
details including quantitative details, identification, kocation fed
and situation of Property Plant & Equipmers. The Compgry 5
unable to comply with its statutony requirements, inChudang duties

. #nd taxes and reporting in annual financial reports.

According to the infarmation and explanations Even 1o us and on
ne basis of cur examination of the recards of the Company, there
was no restructufing of existing loans or cases of weaer write off
of debteloanfinterest etc. made by lender 1o the Company due 15
the Company's inability to repay the loan,

Whether funds
recewed,/receivabie) far
Specific  schemes  from
Central/State ARENCIEL
were properly  accounted
for/utiliced a5 per its term
and conditsons? List the

| cases of deviatan.

According to the information and explanations gaen to us snd or
the basis of our examination of the records of the Compary, funds
received/recevable far specific schemes  from CentralfState
agencies, except for the matters stated in the suditors renor

have been property accounted forfutilized as per s term zng
conditions.



Annexure-||

&l Mo
i

[ wi

Wil

LA [hrectmsny

Has  the Compaimy entered
I8 Agresemaen with
Franchiwe for distribation o
Heckricdy i the  selected
areas ad revenue  sharing
agreemeenl dddienuialily

| Higely

I fAicording Lo the information and explanstions given toow and
cent Bl hasis of our examination of the recosds of the Comqany,
this Company has not eotered o agrecment with Franebise
fowr estrsbtion of obectrcity inowelected areis and ne fesenue
sharing agresment has boen entened by the Company

protect the hinancial interest |

| of the Company?
Report w1 the efficacy of the
system of  biling  and
callection of revenue in the
Lampany.

Whether tamper prood
meters have been installed
tar all consumers? If not,
then examine how acouracy
| of billing is ensured.
Wheather  the fnmp.im;
recavers and accounts, the
State Electricity Regulatory
Commission [SERLC)

Apcarding to the infermation and explanations given to us and
an the basis of our examination of the records of the Company, |
the Company has a ballimg efficency of 71.81% as compared 1o
BE.74% last year and collection efficiency of 119.49% as
compared to 989.B6% last year, The Company is under process
to imprave its efficacy.

Az informed to us, in oeder to control tampering, digital meters
have been installed by JBVNL Further, termanal seals are used
ta prevent tampering. Furthermaore, smart meters are now
being installed which prevents any fraud including tampering

| ¥es, as informed to us, the Company recovers and accounts for

| Fuel and Power Purchase Adjustment Cost on an annual true-
up basis, The adjustmants are recovered and accounted for n
the next year.

| approved Fuel and Power |

Purchaze Adjustrnent  Cosi
| [FPPCAJ?

| Whether the reconcibation
| of receivable and payables
between the  generation,
| distribution and fransmissipn
| companies has been

| completed. The reasons for |

| difference may be examined.
Whether the Company is
| supplying  power  to

] -

| As informed to us, the reconciliation between generation,

| distribution and transmission companies is under process, Out

! of closing balance of $918,928.20 lakh, %2,21,743.94 Likh is still

| wnreconciled. The reason for unreconciled amount i= not made |
i available o us,

According to the information and explanations ghven to us, the '
| Company is not supplying power to Franchisees.

| franchisees, o s, whether |

[ the Company s
i supplying poaer
| franehisees  at  below s
| average cost of purchase,

How much tariff roll back
subsidies have been allowed
and booked-in in the acocount

| during the year? Whether |

|the  same is  being

et |
to |

| |
I As informed 1o us, the Company has received 372,739 lakh i
| ram the government, as subsidy. 8352,119.14 lakh of subsidy |
| has been passed on to the consumers this year, Balance subsidy
| of ® 26,E84,69akh including opening balance of %6, 264,83 lakh

| with the Company will be adjusted in the coming year(s).




reimbursed regularky by the
State Gowernment, shortfall
o Ay midy be commented ?
Wi ' Adequacy of steps  to | I the absence of details, we are not able to commaent an this
prevent  encroachment of
idle land owned by Company
may bhe examined, In case
land  of Company s
encroached, under itigation,
not put 10 wse or
declared surplus, detais may
 be providea, .
1% Whether land acquisition is | In the absence of details regarding settlement of dues, we
imvalved i setting up new | cannot comment on the same.
projects,  report whether
settierment of dwes  done
expeditiously and in a
transparent enanner in all
cases? The cases of deviation
| may please be detailed. |
X Whether the Company has | According to the information and explanations given to us and
an  cHective system  for | on the basis of our examination of the records of the Company,
recovery of revenue as per | the Company has an effective system for recovery of revenue
contractual terms and the | and accounting of revenue in compllance with the applicable
revenue is properly | Accounting Standard,
accounted for in the books
of account in compllance |
Wwith the applicable !
 Accounting Standard?

For JBMT & A5S0CIATES
CHARTERED ACCOUNTANTS

e

:Cﬁ,,T.ﬂ.P.ﬁ.'E RaMIAN PANI, l-'I:nﬂ.:I PMace: Ranchi
PARTNER ') Date: 30/09/2025
MEMBERSHIP NO: 055624 s

UDIN: 25055624 BMHYKC5537




“Annexure BT to the Independent Auditor's Report of even date on Consolidated Ind AS Financial
Statements of tharkhand Bijli Vitran Nigam Limited

Report on internal Financial Controls under clause (i) of sub-section 3 of section 143 of the Companies
Act, 20013 ("the Act”)

W fawe audited thie internal Tinancial contrals aver financial reporting of Jharkhand Bijli Vitran Migam
Lenmted ("the Company”} as of 31" March 2025 in conjunction with our sudit of the Consolidated Ind AS
Financial Statements of the Company for the year ended on that date.

Managemant's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financizl controls
with reference to Consalidated Financial Statements based on the 'internal controls over financial
FeEpariing criveria established by the Company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Cantrols Over Financial Reporting isswed by
the Institute of Chartered Accountants of India ('1CAI'). These responsibilities include the design,
implementation and maintenance of adeguate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company's policies,
the safeguarding of s assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,
Auditors' Responsibility

Dhii responsibility is to express an opinien on the Company's internal financial controks with reference to
Consalidated Financlal Statements based on our audit. We conducted our audit in atcordance with the
Guidance Mote on Awdit of Internal Financial Contrals Ower Financial Reparting [the "Guidance Note®)
aned the Standards on Auditing, isswed by 1C81 and the Standards on Auditing prescribed under section
143100 of the Companies Act, 2013, to the extent applcable to an audit of internal financial contrals,
with reference to Consolidoted Financial Statements. Those Standards and the Guidance Mote reguire
that wie comply with etlecal regquirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate internal financial controls with reference to Consolidated Finamcial
Statements was established and maintained and if such controls operated effectively in all material

ries et s,

Cur audit imvohves performing prooedures to obtain audit evidence about the adeguacy of the internal
financial contials system wath respect to Coansalldated Financial Statements aver financial reporting and
thisir operating effectiveness. Our audit of internal financial controls with reference to Consolidated
Fimarcal Statements incleded obtaining an understanding of internal financial controls with reference to
Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditons' pudgment, including the assesement of the nisks af material
mvisstatement of the Consclidated Financial Statements, whether due to fraud or error.

Wi beliove that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for
gur audit opmion on the Company's internal financial controls with reference to Consolidated Financial

Statements



Meaning of Internal Financial Controbs with reference to Consolidated Financial Statements
A Company's internal financial controls with reference to Consalidated Financial Statements is 3 process

designed to provide reasonable assurance regarding the reflability of financial reporting and the

preparation of Financial Statements for external purposes in dccordance with generally accepted

accounting prenciples. A Company's internal financial controls with reference to Consolidated Financial

Eatements include those policies and procedures that:

a) Pettain to the mantenance of records that, in reasonable detail, accurately and fairly refiect the
transacbons and dispositions of the assets of the Company.

bl Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Consofidated Financial Statemants in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
autharization of management and directors of the Company; and

cl  Provide reasonable assurance regarding prevention or timely detection of unautharized acquisition,

use, or dispesition of the Company's assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Finandal Controks with reference to Consolidated Fimancial
Statements:

Berause of inherent Rmitations of internal financial control over financial reperting including the
possibility of collusion or improper management override of controls material misstatement due to
error of fraud may occur and not be detected, Ako, projections of any evaluation of the internal
financial controls with reference to Consolidated Fimancial Statements to future periods are subject to
the risk that the internal financial controls with reference to Consolidated Financial Statements Fri g

become inadeguate because of changes in conditions, o that the degree of compliance with the policies
of procedures may deterarate.

Opimion

In our apinion, to the best of our information and according to the explanation given o us, the Company
has, in all material respects, an adequate internal financial controls sysiem with reference 1o
Consolidated Financial Statemants and such internal financial controls with reference to Consodidated
Fimancial Staterments were operating effectvely as at 31 March 2025, except in the areas gven Below,
based on the internal controls with reference to Consolidated Finanoal Statements criteria established
by the Company considering the essential components of internal controls stated in the Guidance Note

on Audit of Internal Financial Controls Cuver Financial Reporting ssued by the Institute of Crharterad
Accountants of India.

However, Company needs to further strengthen the in the contral system in the fallawing areas:
&  The Company should conduct internal audit of its accounts periadically
* In our opinon, the Company does not have proper internal controls of capitalization of
as5e1s and needs further improvement 1o ensure timely capitalization of Property Plant &
Eguipment through timely issuance of completion certificane

\'—\
"

F



= in central stares af the Company, on physical venlication of shores, we have shuerged the
[nlh;wlng
ab  Gross delay in recording of the receapt and issue of inventories,
bi Mo PrOapeET .III:I:I;}IJI'I'liI'IB for SCrApPS and rejpl;u eaisty in the Campany, ard further, me

provisioning is made on nan-moving/discarded items.
€] Mo proper storage of material, material stored in the open area

*=  Lapitalization of Capital Work-in-Progriess in a timely and efficient manner,

= Long Term Advances and Deposit 'Work should be regularty reviewed and accounted Frr
where the significant work has been completed.

= Review of negative balances in liabilities and assets heads.

= Reversing the Cheques NEFT Entries for which the Limitation period is ower

*=  Accounting Staff/ Officers at Unit Level should be regularly trained in respect af the indiar
Accounting Standards and other accounting concepts and corventions while preparing the
Cansaldated Financial Staterments,

#= Reconciliation: The present systern of identification and reconciliation of Irter-Une
transaction betwsesn unit to unit, wnit to head office s not adequate, The reconciliztion
needs to be done on a regular basis with complete details of the nature and particulars of
the unmatched itemns

& There is no adeguate system of confirmation and reconciliation of balances in the accourts
of third parties, contractors, Gowvernment Department etc. including those balances
appearing under recelvahbles, payables, bnant and advances

We have conzsidered the areas of improvement identified which need further strengthening as reported

above in determining the nature, timing, and extent of audit tests applied in our audit of the 317 Mareh
2025, Consolidated Financial Statements of the Company.

However, these areas of improvement do not affect our opinion an Consolidated Ind AS Finaneial
Statements of the Company,

For JBMT & ASSOCIATES
CHARTERED ACCOUNTANTS
FRM NOD: 320232E

{CA. TAPAS RAMNIAN PANI, FCA)
PARTNER

MEMBERSHIP NO: 055624
LIDIN: 25055624 BMHYKCS53T

Place: Ranch
Data: 30,09 H125
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AND BLILI IGAM
Rogtd. OFf Buildin Dhuryes, Ranchi-
{CIH : L0108 IH201 3SGL001 TOL)
Cons i a5 at Z
in ¥ lakh
[ 4 Bt As at A at
Partlculars Hotes Y4ist March 2025 34st March 2024 1" Apeil 2023
I [assETS
1| Roretarnent asmats
Flugd Ajrets
Praperty, Plant & Equipmen: 3 14,97,412.42 15,17,567.19 e mcid
Capétal work-in-progress 1 1,55 5,05 75,901.41 41.933.53
Intangibie assets 14 126,60 174.08 1.
Financial Assets
Han-ourrent imestments 4 E4,713.30 75,984.11 57 ATOLET
DOthers 5 55 401,24 50,279.84 46,790.89
ook R & 7.553,704.73 5,14, 715,50 40 433 45
T} Currenk assets
lrventariey 7 32,361.88 25,956.81 21,328.59
Elnancial Agjets
Trade recetvanios 8 5,12,817.55 6,35,513,20 5,00,881.73
Cash and cash squivalents ] 2,04,410.27 2,18,503.58 1,41,215.32
Bank Balances Other Than Cash & Cash Equivalent 10 51,948.30 50,563,586 45,131.35
Other current assets 1 1,60,063.83 73,494, 57 1,84, 638, 60
____TOTAL ASSETS 15,24, 500.36 12,08,674.25 35,06,116.68
W, |EQUITY AND LIABLITIES
1| Equity
Equity Share capitsl 12 4.78,554.25 1.24,645 00 3,10,893.00
Other Equity 134 (20,46, 076 74) {96,57,207,45) 115,73,046,61)
Restructuring Account 138 (1,66,672.73) 11,47, 784.29) [4,15,846.12)
Lisbifities
2| Hem-current Babilities
Financial Liabilitics
Earrawings | 14 13,52, 893, 14 11,32,645.00 15,21,231,44
Consurmers Security Deposit 18 2,71,648,60 2,05,582.20 1,73,566,39
‘w 17 9,55, 192,49 957,047, 42 5,35,493,04
Duhav Men-Currend Hajrtltes
Provisiors 184 3,58,178.74 3,12 627,56 1,35, 854,09
Others 188 1,59,463.77 1,54,061,58 1,6%,232.51
3| Cisrrent Habidities
Financial Lisbilsties
Borrowings 15 B,45,179.38 7,26,535.25 5,07,120.07
Trade paynbles 19 9,18,928.20 10,33,821.87 9,11,507.78
Others 20 1,16,973.78 1,69,356.16 2.11,570.52
(s curevt Babilitics 3 1,30,721.44 %0,930.73 71,086.44
Provislons Iz 2737805 16,413.42 41,454,373
‘ TOTAL EQUITY AND LIABILITIES 15,24,906.36 11,88,674.15 35,084,114, 68
The accompanying nstea from | o 30 form o inbegraf past of the Stasdolane fineacial sbabemesdy
For and on behald -
DA - 2P sGp7-opa ¢ R
PLALE - RE1 2t . io
{Himesh Anand) (P.K. Srivastava)
As per ovr Acprt ol nan dad.  companysucremny i Bton & s
{M.Ha, A2T073)
ror JBMT & ASSOCIATES &
cuﬁmsnen ACCOUNTANTS . iy~ i s
Frammlrg Managing Director
DIN-3793414) {DIN-D3555587)
[CA. TAF'ﬁ.E RﬂNMH I, FGA)
HE!.EEEHEHIP I'h-ME'EEl
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F0-0F- 200 ¢
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Consolidated 5ia of Profit & Cv i
For the year anded Far the Year ended
Particulars Hole 34st March 2028 31" March 2074
I.|Revenue From Operations k| 8,30, 2% 4 7,31,123.58
B,10,296.66 7,31,123.58
.| Othar kncome
Reésvenue Grant fram Govt, 24 - 1,35,780.95
OthErs % 241,868, 9% 1,05,786.61
1,41,868, 56 7,41 56756
M| Total Ineedme {1+ 0) 10, 72,165, 62 9,72 691,14
V. |Expensos:
Purchases of Power and Transmisstan charges 26 B, 7I,353.47 B, 97,494 67
Emiployes benelits eupensa 7 40,742.03 F4, 960,70
Finance costs 18 1,79, 728.0% 1.38.057.93
Depreciation and amortization cxpense 14 B 3C 1,00,156.82 P, 489 7
Othar expenses i T2,000.74 ih b8 B2
Taotal expenses 12,564,981, 16 12,33 64691
¥.|Profit/{Loss) before exceptional ibems snd tax [III1-IV} {1,92,815, 53} {Z,60,955.76)
V|, |Exceptianal ftems 4
Wil |Share of net profits of jont ventunes accounted for using
equity method 5,19 (.28
Will. | Prafit/iLoss) before tax (V- I} {152,806, 34) {2,60,956,04)
L. [Tax expense:
{1} Current tax
{2} Deferred tax ’
£, [ Profiti{Loss) to be transferred to Other Equity [VIFVII) (1,92, 804 14) (2,60, 956,04)
A, | Other comprehe e {noome
{a) rems that will not be reclassified to prafic or loss 30 (7,193, 80 (3,353.00)|
1) Teesms that will ke reclassified @ profit or ks
Total Comprehensive income for the period {1X+X)
(Comprizing ProfitiLoss) and other Comprehensive) {1,99,95%.85) (2,64,309.03)
Al |Income for the Year)
W1 |EARNINGS PER ECIUITY SHARE:
Equity shares of par valu= T 10/- aach
(1} Basic {4,03) {8.04)
(2) Diluted {4.02) (6,51}

PR . 257 CEP7- pRs

Plotl— anitey

For JBMT & ASSOCIATES
CHARTERED ACCOUNTANTS

%ﬁ@
{CA. TAPA N PANI

m:—r.mEnsl-HF m-nssm
ﬁaf# - 2p-09%-202%

The accampanying notes fram 7 to 30 form an integral part of the Standalone financial statements

For and on behalf of Baard of Directors

Phor

(M miesh Ana )
Company Secretary
(Mo, AITOTI)

(o

Director 1”'I'lll'll:E_l-l:l.ﬂ'n{l'ﬂ-

(DIN-9793414)

Vb~ 200 £CL24 Bm HYRE X037

et

(P.K, Srivastava)
Director (Distribution & Project)

Sz

{Avinash Kumar)
Managing Director
(DHW-D3A555587T)
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(CIM ; U40108IHZ0] 35600170
Consatidated Statement of Cash Flows
im & fakh
As at Az at
Paiticikisis 315t March 2025 I1st March 2024
Amount Amouril Amount Amaouent
I Tlows from Activi
Profit before taxation (1,53 459851 [Z,54,309.00)
Adjustments for;
Deprecistion & amortisation 1,06, 15052 96, 429.77
Amoitisation of Grants, Contribution, Subsidies chargsd to PEL Al {47,539, 50} (54,832, 62)
Provsion for Dousilul Debts i LIS 1, 17080
resision for Doutitful writken beck (1,37,919.63)
Investment Ingoms {2, 949,08} (¥, 77.93)
Prior Percd erreedadjumiments {¥, Fa5.05)
Profic { |Loss) or the sabe of property, plant B equipmesd 98,061, 38) ; 33,234,598
Waorkineg capital changes:
Tease/ [Increase) i inventories (6,435.07) 12.62H. 235
Docreasa/ (Increase| in trade and ather receivabies 192747 259,060, 11
ibvcreane)/ Increase in trade and othor payahbles 312,901,046 1,85, 8.8 2,0, 455,41 5,08,887.41
Cash generated from operations 1,11, 382 445 71,813, 3%
Income baxes pakd -
Dividends paid - 3 '
Het casb from operating activities 11,11, 382 41) 2.71,813,35
Cash flows from investing activithes

Purchase of Property, Plarl & Equtpanent (79,954 78) [88.,003.17)
Additiond Capitalaatian of O#IF 1,230,054 54) 13,999,139
Intercst Income on Irsestmients 2,94%.08 ¥ TRT 9]
[Increas=|/Decrease of rvestment £13, AT 595 122,002 4k
Met cagh e vesting activities i, 20,970, %3 [BE,21E.41)
Cash flows from financing activities
Share Apalication Maney 5, DO00UK 153,500
Procesds from State & Cantral Govesrmseni Grand 52, &84.00 BE, 35,17

roceeds Trom Siate Govermment Loan I40,1232.59 337 940,54
Proceeds from FEC, REC Loars &t World Bank Loan 1,593,372, 75 o4 OTH 82
Recodpt /L Adjustreent | from Consumer for Capital works B Others 1 E55. 1% 7,.145.40
Loan Repaid 12,10, T&5.21) {750,697 365
Gramt Suirendared 16, 79#9.43) {12,.328.17)
Mt cash from financing activities 3,18, 180,02 [.Hﬂ-.]lﬂ_!.'!’
Het incresse/{decrease] in cash and cash equivalents {14,000.31) 97, 19,35
Cash and cach cguivalents ot Beginning af periad 1,18,501.5& .21, 134.23
Cash snd cash eguivalents at end of period 2,04, 41027 2,18, 503,58

M, 2 5’&‘ ;EP:& A0 W For and on behalfl of Board of Directars
Plise_ 120N L) o
ﬂ|_;d-'\-‘,.- -'L
Compary Secretary Directer (Distribution & Praject)
(M.Ha. AZ7071
For JBMT & ASSOCIATES '
CHARTERED ACCOUNTANT
F 0232 |
iT. (Avinash Kumar)
[CA. TAPAS RANJAN PANI, FCA) b ance}-Cum-CFO Managing Directar
FA.H-THEH. {pm.g."lg“t‘! {DIN-03555587)

EMBERSHIP No-055624
bak - Zo-09~200%5

Ut~ 25055 624 BMHYRC (=7
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HMOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS

Mote 1. Company Information and Significant Accounting Policies

A,  Reporting Entity

Jharkhand Bijli Vitran Higam Limited {JBYHL})

Jharkhand Bijli Vitran Migam Limited (The Company), a Limited Company, incorporated under the
Companies Act, 1956, came into existence October 23, 2013 (CIN U40108JHZ0135GC0-01702) as a result of
the unbundling of the erstwhile Jharkhand State Electricity Board (JSEB} into four companies. The
Company is a wholly owned subsidiary company of “Jharkhand Urja Vikas Nigam Ltd {The Holding

Company).

The main objective of the Company is distribution of reliable and quality supply of electricity at
reasonable and competitive tariff so as to boost agriculture, industrial and overall economic growth and
development of Jharkhand, In order to achieve the main objective, the company has undertaken the
activities of distribution to all consumers irrespective of the voltage, provision, supply, wheeling,
purchase, sale, import, export and trading of electricity, introduce open access in distribution as per the
Jharkhand Electricity Regulatory Commission directives, The tariff of the company is regulated by the
Jharkhand Electricity Regulatory Commission.

The registered office of the Company is located at Engineering Building, HEC, Dhurwa Ranchi - 834004, in
the State of Jharkhand. JBVHL is a state-owned public-sector company engaged in the business of
electricity distribution. The company is involved in distribution of electricity to different categories of
consumers Llike HT, LTI, DS, MD5, 145, etc. in the entire location of Jharkhand 5tate. Presently, the
system of power supply in 5tate is governed through 7 electric supply areas, viz. Ranchi, Dhanbad,
Jamshedpur, Hazaribagh, Giridih, Dumka and Medninagar. During the year, additiomal three (3} Area
offices and four (4) Circle offices have been created vide Hotification Mo. 120 dated 23-01-2025 which
have not become operational as on 31% March 2025 and hence has no impact in financial statements.

f n r

1. Statement of Compliance

The Consolidated financial statements have been prepared on going concern basis, following acerual
system of accounting, and complying with the Indian Accounting Standards (Ind AS), prescribed under the
Companies {Indian Accounting Standards) Rules, 2015, read with section 133 of the Companies Act, 2011
(as amended from time to time) and other relevant provisions of the Companies Act, 2013 and also the
provisions of the Electricity Act, 2003, to the extent applicable.

2. Basis of measurement
I. The Consolidated financial statements of the Company have been prepared on historical cost basis:

“Historical Cost is the amount of cash or cash equivalents pald or the fair value of the consideration
given to acquire the asset at the time of their acquisition, or the amount of proceeds received in
exchange for the cbligation, or at the amounts of cash or cash equivalents expected to be paid to
saticly the liabilities in the normal course of business. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date,”

Il. The operating cycle hagbeen assumed to have a duration of 12 months. Accordingly, all assets and

liabilities have bee r‘émﬁ
other criteria set gl Mﬁ' Esw of Wsnlldated financial statements” and Schedule Il

to the Companies



3. Functional and presentation currency

ted in Indian Rupees (%), which is the Company’s

: i L5 are presen
These Consolidated financial statements pr ded to the nearest lakh {upto

functional currency. All financial information presented in (¥) has been roun
two decimals), except when indicated otherwise.

4, Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current

classification.

An aszet it classified as current, when it is:

« Expected to be realized or intended to be sold or cansumed in normal operating cycle.

= Held primarily for the purpose of trading. ]
« Expected to be realized within twelve months after the reparting pericd; or

« Cash or cash equivalent unless restricted from being e@anged or used to settle a
liability for at least twelve months after the reporting period.

All the other assets are classified as non- current.

A Liability is classified as current when;

. It is expected to be settled in normal operating cycle;

= |tis held primarily for the purpose of trading;

= |t is due to be settled within twelve months after the reporting period; or

»«  There is no unconditional right to defer settlement of the liability for at least twelve months after

the reporting period.
&l other liabilities are classified as non-cLerent.

Deferred tax assets/liabilities are classified as non-current,

Assets and liabilities are classified between current and non-current considering 12 months period as
normal pperating cycle,

5. Use of Estimates and Judgments

In the application of the Company’s accounting policies, management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period In which the estimate is revised, if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
pericds. Detailed information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affected line item in the Consolidated
financial statements.

The area involving critical estimates or judgements are:

a, Emplovee benefits-Defined benefit Obligations
b, Provisions, Contingencies

are I:ufsed on historical experience and other factors, Including expectations of
v & financial Impi:lj-m the Company and that are believed to be reasonable




Material Ac nting Po

A summary of the Material accounting policies applied in the preparation of the Consolidated financial

statements are as given below. These accounting policies have been applied consistently to all periods

presented in the Consalidated financial statements.

1. Property, Plant and Equipment {"PPE")
1.1.  Initial recognition and measurement as per IND AS 16

An item of property, plant and equipment Is recognized as an asset, if and only if it is probable that future
economic benefits assaciated with the item will flow to the Company and the cost of the item can be

rmeasured reliably.

Items of property, plant and equipment are initially recognized at cost. Cost comprises purchase price
including import duties and non-refundable purchase taxes after deducting trade discounts and rebates,
any cost directly attributable and identifiable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management and the present value of initial
estimate of cost of dismantling, remaval and restoration.

Subsequent measurement is done at cost less accumulated depreciation/amortization and accumulated
impairment losses.

When parts of an item of property, plant and equipment that are significant in value and have different
useful Lives as compared to the main asset, they are recognized separately.

Depasits, payments/liabilities made provisionally towards compensation, rehabilitation, and other
expenses relatable to land in possession are to be treated as cost of land. However, no such cast incurred
by the company during the reported period.

In the case of assets put to use, where final settlement of bills with contractors is yet to be effected,
capitalization is done on provisional basis, subject to necessary adjustment in the year of final
settlement.

Items of spare parts, stand-by equipment and servicing equipment which meet the definition of property,
plant and equipment are capitalized. Other spare parts are carried as inventory and recognized as
expenses in the Statement of Profit and Loss on consumption.

The acquisition or construction of some items of property, plant and equipment although not directly
increasing the future economic benefits of any existing item of property, plant and equipment, may be
necessary for the Company to obtain future economic benefits from its other assets, Such items are
recognized as property, plant and equipment,

1.2. Subsequent costs

Subsequent expenditure Is recognized in the carrying amount of the asset, when it is probable that future
economic benefits deriving from the cost incurred will flow to the enterprise and the cost of the item can
be measured reliably.

Expenditure on majer inspection and overhauls of high value Assets is capitalized when it meets the asset
recognition criteria. Any remaining carrying amount of the cost of the previous inspection and overhaul is
derecognized.

The cost of replacing major part of an item of property, plant and equipment is recognized in the carrying
amount of the item, if it is probable that the future economic benefits embodied within the part will flow
to the Company =3 ezt can be measured reliably. The carrying amount of the replaced part is

) ol RE-Whether the replaced part has been depreciated separately. If it is not
practicable tg dfte brfrie i rr_n,l'ing ount of trﬁ replaced part, the Company uses the cost of the
A A




i what the cost of replaced part was at the time it was acquired or

o e
replacement as an indicatio plant and equipment are recognized in the

constructed. The costs of the day-to-day servicing of property,
Statement of Profit and Loss as and when incurred.

1.3. Decommissioning costs

for the decommissioning of the property, plant and equipment

The present value of the expected cost equ
¢ v the respective asset if the recognition criteria for a

after its use needs to be included in the cost of
provision are met,

1.4. De-recognition

Property, plant and equipment is derecognized, when no future economic benefits are expected from
their use or upon their disposal, Gains and losses on de-recognition of an Item f:*lr property, plant H_l'ld
equipment are determined as the difference between sale proceeds from disposal, if any, and the carrying
amount of property, plant and equipment and are recognized in the Statement of Profit and Loss.

in circumstance, where an item of property, plant and equipment is abandoned, the net carrying cost
relating to the property, plant and equipment is to be written off during the same period.

= JBVHL has primarily the following classes of assets:

Land & Land Rights
Buildings
Civil Works

Plant and Machinery
Meters

Lines & Cable Network
Vehicles

Furniture and Fixtures
Office equipment
Spare Units/Service Umits (umder Amy
other assets)

11. IT Equipment and Software 1l
12. Assets taken over from pending final
valuation

5
=k | D) | | Sl | T | ol | Lad | Pl | =
Cn Fan e i e = S e

=

The company installs meters at consumer premises for recording the energy consumptions and
to bill them based on the energy consumptions recorded in the meter. Meters are sometimes
provided by the department, and sometime consumers also purchase meters at their own cost,
Defective meters need to be replaced, time to time by the Company. Such defective
dismantled meters are generally of no use and does not carry any salvage value even,

& Consumer Contribution or Government Grants do not reduce the acquisition cost of the
respective assets; they are reported on the Balance Sheet as deferred income, Government
Grants have been reported separately under Mote 17- Government Grants and Consumer
Contribution has been reparted under Note 20 - Other Current Financial Liabilities.

» Subsequent costs arising, for example, from additional or replacement capital expenditure are
only recognized as part of the acquisition cost of the asset, or as a separate asset if it is
probable that JEVHL will receive a future economic benefit and the cost can be determined
reliably.

+ Repair and maintenance costs that do not constitute significant replacement capital
expenditure are expensed as incurred.

« Payments made towards compensation and other expenses relatable to land are to be treated
as cost of land,

* Machinery spares are recognized as a separate asset if it is probable that the company will
receive a future economic benefit and the cost can be determined reliably.

+ Expenditure gy wpder Annual Development Program (ADP) and Deposit Head (Assets

constructeg, cangribution) are capitalised as and when incurred.
e Y A




2.

1.5, Depreciation

has been calculated at rate prescribed in
EEEI:Ec}iz?n:au:ngrzﬁgmnﬂapsra;:tcenﬂwﬁ:gzz:tm Dlsterutlnﬂ tariff) Hegul;tin!';id EEIIEE; El_r:
notified by JSERC vide notification no. 5?1]: dated 12 ann:m:;;.l 1252110- evi ra
depreciation as per the aforesaid natification is applicable ?‘-E::E-ﬂ it
Depreciation rate for different class of assets are provided in .

Rates after

Depreciation
sits Class o
Assets C Hotification

—

1. Land & Land Rights IT;%

2. Buildings Ilﬁ?‘ﬁ

3. Civil Works - -

4. | Plant and Machinery , 4.22

5, Meter 12.77% ]

6. Lines & Cable Network 4.21% Il

7. Vehicles 12.77%

B, Furniture and Fixtures 6.33%

9. Office equipment 6,33%

10, | IT Equipment and Software 15.00%

11. | Other Assets not specified above 4. 72 (or as approved by the

Commission considering asset life

| and residual value)

Depreciation commences when the assets are ready for their intended use.

Capital work-in-progress

Cost incurred for property, plant and equipment that are not ready for their intended use as
on the reporting date, is classified under capital work- in-progress.

The cost of sell-constructed assets includes the cost of materials & direct labour, any other
costs directly attributable to bringing the assets to the location and condition necessary for it
to be capable of operating in the manner intended by management and the borrowing costs
attributable to the acquisition or construction of qualifying asset.

Expenses directly attributable to construction of property, plant and equipment incurred till
they are ready for their intended use are identified and allocated on a systematic basis on the
cost of related assets,

Depesit works/cost plus contracts are accounted for on the basis of statements of account
received from the contractors,

Unsettled liabilities for price variation/exchange rate variation in case of contracts are
accounted for on estimated basis as per terme of the contracts.

Projects under which assets are not ready for their intended use and other capital wark-in-

progress are carried at cost, comprising direct cost, related incidental expenses and
attributable interest.

Interest and inspection charges incidental to the construction of
equipment are capitalized with the assets

Interests earned on funds received under loan ar mobilisation
interest cost charged to capital work in progress.

auch value progress gets capitalized, once the work is complete and Asset is ready

e !

property, plant and

advances are reduced f rom the

s



3.,  Intangible assets

ition and measurement ; e economic benefits
i#:hﬂ;ﬂﬁ.ﬂfﬁ: is recognized if and only if It is probable that the e:ﬂecﬂtrel::éu:::ﬂ e i
that are attributable to the asset will flow to the Company o the 608

reliably,

at cost.
parge sttt v sy he Compant e e L it impimen
subsequent measurement is done at cost less accumula )
IHEEE: Cost comprises purchase price including import dutles, non -refundable taxLE!; :rfrl.fsr ;ig:;::;ﬂ;ﬂde
discounts and rebates and any directly attributable expenses of preparing the asse .
ly if the expenditure can be measured reliably, the

sible, future economic benefits are probable, and
lete development and to use or sell the assel.

Expenditure on development activities is capitalized on
product or process is technically and commercially fea
the Company intends to & has sufficient resources Lo comp

Expenditure incurred which are eligible for capitalizations under Intangible assets are carried as intangible

assets under development till they are ready for their intended use.

3.2 Subsequent costs

subsequent expenditure is recognized as an increase in the carrying amount of the asset _--rhcn it is
probable that future economic benefits deriving from the cost incurred will flow to the enterprise and the

cost of the item can be measured reliably.

3.3 De-recognition

An intangible asset is derecognized when na future economic benefits are expected from their use or upon
their disposal. Gain or loss on de-recognition of an intangible asset is determined as the difference
betwsen the net disposal proceeds, if any, and the carrying amount of intangible assets and are
recognized in the Statement of Profit and Loss.

3.4 Amortization

Cost of software recognized as intangible asset, is amortized on the basis of rates provided by the JSERC
time to time,

The amortization period and the amortization method of intangible assets with a finite useful Llife is
reviewed at each financial year end and adjusted prospectively, wherever required.

4. Regulatory Deferral account balances

The company did not adopt the Ind AS 114 in its first year of adoption and hence are not recognising any
deferral account balance in its books as per Ind AS 114. In such a scenario, deferral assets are accounted
as per GAAP only when the approved gap by JSERC |s allowed to be recovered from consumers in a defined
trajectery and included in the Tarff in its order,

5. Government grants, subsidies and Consumer Contribution

= Government grants and subsidies are recognized when there is reasonable assurance th .
comply with the conditions attached to them and the grant / subsidy will be received AN wild
= Government grants whose primary condition is that JBVNL should purchase mnm' .

' uct, or otherwi
acquire capital assels are treated as deferred income and charged to the profit and loss aci:nint srﬁ
proportion to depreciation over the useful life of the assets. The acquired or condtructad assets from
government grants are recognized at cost and depreciated over the useful life of the asset

» Non- monetary grants, assets given at concessional rate are recognized at fair value -
, : setting up the
grant as deferred ingergik deferred income fs lrmrged into profit and lass E’: pmpn?Fti é’n 4

ass:;‘ll_‘t e % ,-_;lv'




. Forgivable loans are recognized as a government grant when there is;-& reasonpile: 3sWANCE that

JBYNL will meet the terms of forgiveness of the loan.

« Loans recelved at a concessional rate are recorded at
of interest are recognized as government grant

« Other government grants and subsidies received
pericds necessary Lo match them with the costs
systematic basis.

= Interest earned on grants recelved from Central Government

shown as Liability. o ;
« Consumer contributions are recognised as an advance. Supervision charges received from the parties

are recognised as an income in Statement of Profit & Loss on receipt basis. Once the assets created
out of such Consumer Contributions are put to use, such consumer contribution are amortised in
proportion to depreciation applicable during the fEiFl‘Eﬁ'f"'E' period E_"""'j the remaining amount are
shown as deferred Liabilities in the books till the amortization precess is complete.

= Source of governments grants are :-

fair value and the benefits of concessional rate

as revenue, are recognized as income over the
for which they are intended to compensate, on a

which are required to be repaid are

i. Govt of India through its nodal agencies like PFC & REC
iil. Govt of Jharkhand

= The details of the grants received from government and amortisation thereof is placed at Mote 17,

6. Investment n Subsidiaries, Jointly Controlled Entities and Associates

Investment in subsidiaries, jointly controlled entities and associates are measured at cost less impairment
per Ind A% 28 - Investments in Associates and Joint Ventures.

The Company reviews its carrying value of investments carried at cost annually, or more frequently when
there is indication for impairment. If the recoverable amount is less than its carrying amount, the
impairment loss is accounted in the Statement of Profit and Loss.

7. Revenue

The company is in the business of electricity distribution operations and it earmns revenue primarily from
sale of power. Revenue from others comprises interest from banks, surcharges received, supervision
charges, etc,

A, Sale of Power - Distribution

Revenue is recognized net of cash discount over time for each unit of electricity delivered at the pre-
determined tariff rate. Revenue from sale of energy is accounted for based on tariff rates approved by the
JSERC. Beneficiaries are billed on a perlodic and regular basis. As at each reporting date, revenue from
sale of energy includes an accrual for sales delivered to beneficiaries but not yet billed i.e, unbilled
Fevenus, Ftwgnurz‘ from contracts with customers for sale of power is recognized when control of the
goods or services are transferred to the customer at an amount that reflects the consideration to which
the Company expects to be entitled in exchange for those goods or services. Income from services like
supervision charges is recognized as and when amounts are received.,

B. Delayed Payment Surcharge: Delayed payment charges on delayed payments are recagnized, on
grounds of prudence and when accrued.

C. Interest Income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable,

C. Amaortization of Consumer Contribution, Government Grants

Contributions by consumers, grants provided by Covernment /Government agencies (Central/State)

towards items of prnp qnd equipment, which require an obligation to provide electricity
connection to the e B yecognized as a credit to deferred revenue. Such revenue is

recognized/ amortized s statement in proportion to the depreciation charged on the

i %




i Jeonsumer contributions. The details of such
property, plant and equipment created out of such grants _
amortization of consumer contribution are provided in Mote 23 and that of grants is provided in Note 25,

8. Power Purchase

The power purchased from the generation company falling under the _jLH'PEdictmn of CERC / JSERC s
recorded at the tariff rate decided by the respective regulator and incorporated in power purchase
agreements. Any supplementary bill due to change in Tariff and power purchase rei:uat_es given by the
supplier also form part of the cost of purchase of Power in the year such supplementary bills become due.
Some time, power is also purchased from open sources through exchanges o meet tr_m- demand supply
gap, at an applicable rate from time to time, The cost of procurement of power in such cases are

generally higher, as compared to the power purchased through PPA.
The details of power purchase by the company are placed in Note 26,

9. Inventories

There are numbers af stores of JBVHL across the State, from where movement of inventories takes place.
Inventories in such stores are valued as per the standard method of valuation. All receipts are valued at
Landed cost to the stores/sites, and all issues/transfer of stock are valued as per the rates arrived in
weighted average. The value of closing stocks is alse arrived accordingly on weighted average method.
Physical verification of stores {5 also done time to time by the local authorities. The company also have an
ERP (MM) module to record the flow of inventory at different stores which under re-operationalisation
stage.

10. Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
{with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

11. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or

payments. The cash flows from operating, investing and financing activities of JBVNL are segregated based
an the available information.

12. Employes benefits

Emplayee benefits include provident fund, pension fund, superannuation fund, gratuity fund,
compensated absences, long service awards and other post-employment benefits.

f. Post-retirement Benefits

= Defined contribution plan - Payment to defined contribution retirement benefi ts plans are
ﬁug&mzed as ?I: e:p;hsrf w:en EmEl.wee have rendered service entitling them to the contribution.
e Lompany has a dehined contribution plan for provident fund which i
Mol 8 p is administered through a
« Defined benefit plan - The liabllity or asset recognised in the Balance sh
: ; eet in respect of defined
benefit gratuity and pension plans s the present value of the defined benefit ﬂhligat'ig:it the end of
the reporting period less the fair value of plan assets. The year's liabili Ly is estimated on the basis of
a:tu_arral valuation made wsing the Projected Unit Credit Methed and is charged to the Statement of
Profit Iar'u:l Loss. Re_-m&asurm-mt gains and losses arising from experience adjustments and changes in
actuarial assumptions are lre-l:ogms-ed in the period in which they ocour directly in Other
E.nmp!'ehensl'-'e In_cnme and in the Balance Sheet. The Company has a defined ::mtrihutinn plam f
Gratuity and Pension fund which is administered through a separate tryst an
+ Other Long-Term Employee Benefits - Other Leng Term Em : [ i
; - ployee Benefits com f
encashment. The leave benefits are recognized based on the present value of def1nedpar§f3;:mr{1e::§
the years liability is Eshat-&d on the basis of actuarial valuations using the Projected Unit Credit

Method and is charg T .
'j}a’/ Ek'ﬁ"‘*— %- ﬂ;n-"'




ii. Short-term employee benefits

to employees in respect of wages and salaries, leaves in

iability i i efits accruin
» A liability is recognized for ben g the undiscounted amount of the benefits expected to be

the perfod the related service is rendered at

paid in exchange for that service. _ di

amount of the benefits expected to be paid in exchange for the related service.

13. Borrowing costs

Borrewing costs inelude interest, amartization of ancillary costs incurred and exchange differences arising

from foreign currency berrowings as applicable, to the extent they are regarded as an adjustment to the

interest cost. Costs in cannection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the

loan.
Borrowing costs directly attributable to the acquisition, construction, or production of gualifying assets,

which are assets that necessarily take a substantial period of time to get ready for tr_aelzr intended use or
sale, are added to the cost of those assets, until such time as the assets is substantially ready for their

intended use or sale,

Interest income earned on the temporary investment and on Mobilization advances of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for

capitalization

Borrowing costs incurred after the assets are ready to use are recognized in Statement of Profit and Loss
in the period in which they are incurred.

The detail of borrowing is provided in Mote 14 & 15.

14. Segment Reporting
An operating segment is a component of an entity:

a. that engages in business activities from which it may eamn revenues and incur expenses [Including
revenues and expenses relating to transactions with other components of the same entity),

b. whose operating results are regularly reviewed by the entity's chief operating decision maker to make
decisions about resources to be allocated to the segment and assess its performance, and

e. far which discrete financlal information is available.

An operating segment may engage in business activities for which it has yet to earn revenues, for
gxample, start-up operations may be operating segments before earning revenues.

An entity shall report separately information about each operating segment that:

a, has been identified in accordance with the provisions of Ind As 108 or results from aggregating two or
more of those segments in accordance with Aggregation criteria, and
b, exceeds the guantitative thresholds as prescribed in Ind As 108

15. Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax {including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
yEar.

14, Taxes on income

The tax expenses for the year comprise current and deferred tax. Tax expenses are recognized in the
income statement only to the extent it relates to the items recognized in profit and loss. Taxes on items
recognized in other comprehensive income and directly to equity, are also recognized in other
comprehensive income and directly in equity.

payable on the taxable income for the yvear as determined in accordance

Tax Act, 1961, o~ N\
.- A/ qr

Current tax is the
with the provigio
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Minimum Alternate Tax

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to future income tax Lability, s considered as an asset if there is convincing
evidence that JBVHL will pay normal income tax. Accordingly, MAT s recognized as an asset in the
Balance Sheet when it s probable that future economic benefit assaciated with it will flow to JBVNL. MAT

will be not applicable for the Company during the reporting period.

Deferred Tax

Deferred tax is recognized on temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in JBVNL' s Consolidated financial statements. Deferred tax is measured using
the tax rates and the tax laws enacted or substantially enacted as at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for all deductible temporary differences to the extent that it is J:_urpbahle that taxable prafit
will be available against which the deductible temporary differences can be utilized.

Deferred tax assets in respect of carry forward unused losses and tax credit are recognised only to the
extent that it is probable that future taxable profit will be available, against which the temporary
differences can be utilized. If JBVHL has a history of tax losses, deferred tax assets is recognized to the
extent that JBYML has sufficient temporary differences or there is convincing other evidence that
sufficient taxable profit will be available.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and JBVHL has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each Balance Sheet date for their reliability.

The carrying amount of deferred tax assets and liabilities are reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at
each reporting date and are recognized to the extent that it has hecome probable that future taxable
profits will allow the deferred tax asset to be recovered.

17. Provisions and contingencies including disputed matters and certificate cases

Provisions are recognized when JBVHNL has a present obligation {legal or constructive) as a result of a past
event, it s probable that an outflow of resources will be reguired to settle the obligation and a reliable
estimate can be made of the amount,

A contingent liability has been disclosed where the existence of an obligation has been confirmed by
future events ar where the amount of the obligation cannot be measured reliably. Contingent assets are
not recognized but are disclosed where an inflow of economic benefits is probable.

Mote 2: Other Key Disclosures
2.1 Restatement relating to earlier period transactions.
During the year ended 31* March 2025, the company recorded the following certain transactions, for

corrections as per the CAG observations for the F.Y, 2023-24 which resulted in restatement of earlier
period balances per the provisions of IND AS B:

The aforesaid restatement has been carried out in the following manner:

a. Restating the opening balances of Assets, Liabilities, and equity as an 1% April, 2023 for items

pertaining to pe i EREer o up to 31" March 2023; and

i . Dunts ruwme F.Y. 1023-24, Cisﬁ-




a. Summary of rest

The summary of changes is provided in the table below:

atement of the opening balances of Assets, Liabilities and equit

2023, for Items pertaining to periods earlier or up @ 31% March 2023:

Y as on

14 April

Amount in T lakh

WLLLLLLLLLOL LVt e s sieLitteddéee

Hotes to Retained M'mm Total Remarks
particulars Financial Earnings Liabilities
Statement | pr /Cr.) Dr.A{Cr.) | DOr.J(Cr.)

Sundry Debtors for Sale of power B 121.51_;‘;'1'“;4} ?;3:1“;;

Board's Warking Fund [Security Depaosit o el :

from Consumer] - Hote (i)
?;:ﬁ';'t" At lrory Lopme. O 16 (16,460.86) | (16,460.86

Interest payable on Consumers deposits 16 {1.785.05) | (1,765.03)

P 20 {1,387.21) | (1,387.21)

Plant and Machinery 1A (1,931.05) [ (1,931.09)

Lines and Cable Het Work 1A 111.67 111.67

Building A {55.69] (55.69)

Gther Civil Works A {76.05) (76.05)

Dep. an Plant and Machinary 1A 162.26 162.26

Dep. on Linet and Cable Met Work 14 7.73 7.73

Dep. on Building 3A 2.11 2.1
EEE' ?En S n 1 5514'::5 1 531' :;

IT Equipment 1A . 384, 384, .
| Dep. on IT Equipment 34 (475.48) | (475.46) ;‘"ﬁ;*g
License & Software 3C 103,22 103.22 (i)
Dep on License & Software iC (30.97) {30.97

Capital Work in progress 1B 420.91 410.91

Liability for Capital Suppliers/Waorks 20 1,212.70 1.212.70

Grants towards' cost of capital assets’ 17 3710 3710
Grant-in-aid received form state Govt) ]

Grants towards' cost of capital assets’ 17 141.78} (41.78)
_Erant-in-aid received form PFC)

Board Current Acoount il (1,370.59) [ 1,370.5%)

Retained Earning 13 2,121.15 2,121.15

Total 2,121.15 | (2,121.15)

b. Summary of restatement of the amounts of comparative for the period of the F.Y. 2023.-24:
Amount in Tlakh

Motes to | Statement of | Assets/
Particulars Financial PILAC | Liabilities | 100 | Remarks
Statement | pr ncr.) | Or.icr. | Dr.icry)
Sundry Debtors for Sale of power B {4,096.33) | {4,096.33)
Boards Working Fund [Security Deposit 9 9,466.57 | 9, 46657
from Consumer]
Boards Working Fund [Revenue from Sale 9 1.626.96 | 3.626.94
of power] and [ Other ] Mote (i)
Security deposits from Consumer (In g 4
Cash) 16 (3,477.58) | (8,477.58)
16 (2,090.67) | (2,090.67)
20 £519.61) (519.61)
29 2,090,67 2,090.67
24 : 560, 06 560.06



Lines and Cable Het Wark 3A L a;g;g 1’3;:'§g

Dep. on Plant and Machinery 3A 7 Iﬂl 5 'H;

Dep. on Lines and Cable Net Work ;"'- 13'4” [3'433 b:ﬁ]m
Dep. on Building A - ' 3
ne.'i. on Other Civil Works A {3.87) : ;ﬁ;ﬁ [if‘i*ﬁt;
Dep. on T Equipment 34 [1313:? | e W
Dep on License & Software i {13.48) :mé 5
Depreciation Expense 34 & 3C 209.00 o T
Depaosit for Electrification, Service 20 ' , il &
Connection” ;
Receipts for capital work, amartisation 23 (4.44) “-“1! (v}
Liability for Capital Suppliers/Works 20 48.31 43-3-";
Ammortisation of Grants, Contribution, 55 (42.33) {42.33)
Subsidies A/

Grants towards' cost of capital assets 17 71.95 71.95
Grant-in-aid received form state Govt)

Grants towards' cost of capital assets’ 17 (29.62) (29.62)
Grant-in-aid received form PFC)

Capital Work in progress 35 ﬁ3rﬂ'31 .E‘ﬂ ‘].031 34:|

Building 34 274.94 | 274.94

Other Civil Works EL] 330,23 330.23

Total 2,252.90 | (2,252.90) -

Mote:

fii.

i,

Rased on the observation of CAG, the company upon reconciliation of fund received electronically,
identified that the consumer security deposits received since the year 2018-19 were accounted for
under Board's Warking Fund [Security Deposit from Consumer] and had not been fully transferred
to Security Deposit liability account in the books of accounts in addition to collections against
recelvables having impact in Sundry Debtors for Sale of power and Board's Working Fund [Revenue
from Sale of power] and [ Other ]. In order te account for the same, the balances of Board’s
Working Fund [Security Deposit from Consumer], Board's Working Fund [Revenue from Sale of
power] and [ Other], Sundry Debtors for Sale of power, Security depaosits from Consumer were
restated. Further, the corresponding interest on such security deposits were also not provided in
the books which were calculated and accounted for through restatements of Interest payable on
Consumers deposits and retained earnings for period up to 31.03.2023.

. Based on the observations of CAG, the company identified certain assets created under SCADA

scheme which were booked in Plant & Machinery and Lines and Cables, while those were IT
Equipment or License and Software. The depreciation rates for the two classes are different.
Accordingly, after identification, the company corrected the balances and restated the figures
suitably.

Based on the observations of CAG, the company made corrections in depreciation charged in the
last year for Do assets Le. Plant B Machinery and line & cables as per the correct date of
capitalisation. As the corrections were related to deposit head, corresponding corrections were
also done in the amortisation figures.

During reconciliation of capitalisation under different schemes, it was observed that certain assats

were overcapitalised/undercapitalised which were also pointed out by CAG during the course of

project audit and accordingly made corrections. Accordingly, after identification, the company
; sgstated the figures suitably,




7.7 Resolution of State Cabinet w.r.t loan received under UDAY Scheme

During the F.Y. 2023-24, the State Cabinet, GovL. of Jharkhand vide resolution no, 1610 dated 13._E|. 2023,
accorded approval for conversion of loan 613637 Lakh into equity and grant. As perf the resolution, the
3/4th of the amount |.e. T460228 Lakh to be converted into grant and F153409 Lakh will be converted into

euiLy.

During the year ended 31th March 2025, the company’s aut
1534097500 share of Bs 10 each in the 4th EGM of the company

allotment was done.

harised share capital was increased by
held on 25.07.2024 and subsequently,

2.3 True up petition of the Company till FY 2023-24
p for FY 2023-24, Annual Performance Review for FY

J024-75, and Aggregate Revenue Requirement & Tariff for FY 2023-26 for Jharkhand Bijli Vitran Nigam
Limited (JBVML} on 30th April 2025, While appraving the true up for FY23-24, the Hon'ble Commission
disallowed major cost elements of JBVHL, thus reducing the Aggregate Revenue Requirement to a large
extent that had a severe negative impact on the overall finance of JBYHL.

The Hon'ble Commission has passed Order on True-u

Revenue Gap in ARR for FY23-24

ltem Petition Approved Disallowance
ARR Recoverable 10,847.71 7,853.20 2,%94.51
Revenue from | &,912.13 6,912.13 .

Intrastate sales / Sale

of Power at existing

tariff

Gap/ (Surplus) at | 3,935.58 942.51 2,994,531
Existing Tariff

- Out of total disallowances of ¥ 299451 crores in the ARR in FY 23-24, the disallowance related to
excessive distribution loss alone is % 2277.39 Cr (around 76%) which is abnormally high and the
company is strongly going to protest on this.

Based on the approved value of Truing up for FY 2023-24 and APR for FY 2024-25 the cumulative Revenue
Gap/ (Surplus) approved by the Commission till FY 2025-26 is given below:

Particulars FY 23-24 FY 24-25 (Estimated) | FY25-26 (Projected)
Opening Gap/ {(Surplus) 31315.47 4157.98 IN7.20
Revenue Gap/(5Surplus) created Q42,51 (940,78} 11341.97)
during the Year

Total Revenue Gap/ {Surplus) 4257 .98 311720 1975.23

A review petition has been filed in JSERC vide ED (C&R) letter no 177 dated 19/05/2025 to review the
disallowances and other contents of the order passed.

JBVHL is hopeful that the Hon'ble Commission will take up these issues in right context and will pass the
order considering the interest of the JBYML,

If the submission of JBVML is even not considered in the review petition by the Hon'ble JSERC, JBVHL may
take shelter of APTEL and may prefer appeal before the appellate body

7.4 Terminal Benefits

i. During the year, A
2024-2025. The ket

= Actuwarial Report is vided in the tables below:



a. Summary As per Actuarial Report

samount in T lakh

Head Particulars 2024-23
Closing Yalue of Plan Asset 18,262 .64
Closing Defined Benelit Obligation 18,262.03
Gratuity | Employee Benefit Expense 3,117.08
Other Cgmﬁrghem‘.wc E‘h;p-E-I'ISEf'[|l"ICGI'ITE':| 612.33 )
Met Obligation {0.62 )
Closing Value of Plan Asset 20,443.%4
Closing Defined Benefit Obligation 20,443.56
Leave | Employee Benefit Expense 3,049.79
Other Comprehensive Expense/{Income) 1,219.30
Het Obligation (-0.38 }
Closing Value of Plan Asset 2 65,599.09
Closing Defined Benefit Obligation 3,10,166.22
B Emploves Benefit Expense 5, %19.03
enshon -
Other Comprehensive Expense/(Income) 7. 765,84
Het Obligation 44 567,13
Closing Value of Plan Asset 3,04, 305.68
Closing Defined Benefit Obligation 1,48,871.81
Total Employes Benefit Expense 13,095.90
Other Comprehensive Expense/ (Income) 8,372.81
Het 44 566.13

b. Details of Obligations and Plan Assets

The company became operational from 06.01.2014 after the issuance of “The Jharkhand State Electricity
Reforms Transfer Scheme 2013 vide Motification no. 18 dated 06.01.2014 (further revised by Motification
no. 2917 dated 20.11.2015) by state Government through the department of Energy which unbundied
Jharkhand 5State Electricity Board (J5EB) into four separate companies incleding JBVML. This resulted in
the transfer of properties, interests, rights, assets, liabilities, obligations, proceedings and personnel of
Erstwhile JSEB to the transferee companies. As per the provisions of the said Transfer Scheme, terminal
benefit liabilities of employees as on 05.01.2014 remained with the Govt. Of Jharkhand ({GoJ).
Accordingly, the obligation of the company towards terminal benefits are in btwo parts: onge with the
company and the other with the GoJ (to be recoverable through Master Trust). The table below gives the

break-up of the liabilities:

Summary of Obligation as on 31.03.2025

Aamount in ¥ lakh

As per Actuarial Report

Liability Head
JBVHL Portion | GoJd Portion Total
Earmed Leave Encashment 13,744.35 6,699.22 20,443.56
Gratuity 10,031.89 B,230.14 18,262.01
Pension 65,410.18 2,44,756.04 | 3,10,166.22
89,186,471 2,59,685.40 | 3,48,871.81

b

q‘,

G},,-f"'




summary of Obligation as on 31.

03.2024

Amount in ¥ lakh

As per Actuarial Re

t

tialiniry. Hesd JBVHL Portion | GoJd Portion Total
Earned Leave Encashment 10,454,51 6,564.35 17,018.86
Gratuity 7.614.08 7,505, 64 15,119.69
Pension 50,914.11 232,481.10 283,395.21 |
Total 66, 982.67 246,551.09 [ 315,533.76

Tables below give the break-up of plan assets:

Summary of Plan Assets as on 31.03.2023

Amount in ¥ lakh

Plan Asset Head

As per Actuarial Re

JBVML Portion | GoJ Portion Total
Earned Leave Encashment 13,744.73 6,699,232 Iﬂ‘,iHl?-li_
" Gratuity 10,032.50 8,230.14 18,262. 64
Pension 20.843.05 | 2,44,756.04 | 2,65,599.09
Total 44,620.28 | 2,59,685.40 | 3,04,305.68

Summary of Plan Assets as on 31.03.2024 Amount in ¥ lakh

As per Actuarial Report
Plan Asset Head JBYHL Portion | GoJ Portion Total
Earned Leave Encashment 5, 346,88 6,564.35 11,911,22
Gratuity 5, 264,42 7,505.64 12,770.05
Pension 17,049.79 | 2,32,481.10 | 2,49,530.89
Yotal 27,661.09 | 246,551.09 | 274,212.18

c. The significant actuarial assumptions

Risk exposure

Through its defined benefit plans, the company is exposed to several rigks, the most significant of which
are detailed below:

Asset Volatility: The company makes contributions to Master Trust which has been created separately to
manage the operations related to terminal benefits and primarily responsible for management of funds,
investments etc. The plan liabilities are calculated using a discount rate set with reference to bond yields;
if plan assets under perform this yield, this will create a deficit, Such assets are exposed to interest rate
risk.

Salary growth risk: The present value of the defined benefit plan liability is calculated by reference to
the future salaries of plan participants. An increase in the salary of the plan participants will increase the
plan liability.

Life expectancy: The present value of the defined benefit plan liability is calculated by reference to the
best estimate of the mortality of plan participants both during and at the end of the employment. An

ol




2.5 List of disputed cases with JEVHNL at different forums:

A. List of cases of material disputes are listed below: i
i Disputed
SiHe Tvear | Case No.f Reference of | Name of company/firms having
dispute litigation/disputes with JBYHL Amount
1 | 2016 | Arbitration IVRCL (Hote-1) E|53ﬂ43;:111.
i WP (C) Mo, 1827 of 2016 Mis MCC Ltd. :
1| 2018 | MKTG/MSEFC/06/1B/B61 | M/s P.P. Industries Pvt. Ltd., Bhatinda, 1029
Funjab
4 | 2016 | JHMSEFC-19/72016 M/s Anvil Cables Pvt. Ltd. Gamhariya, 748
caraikela-Kharsawan, Jharkhand
3 Mis Maa Tara Ispat (Indus) P. Ltd. {DVM-6) 7179
[Mote-iii}
| 6| 2011 | AA.11/2011 MJ5 SMPL Vs JBYHNL 3518

Note:

ii.

Mis IVRCL was awarded the work of Rural Electrification of Latehar, Garhwa & Palamu district in year
2006. IVRCL left the work in midway B the contract was terminated in the year 2015, The company has
invoked the bank guarantes of IVCRL and placed the recovered amount under Fixed Deposit (FD). The

details of the same is placed in Note 5.

Mis Maa Tara Ispat (Indus) P. Ltd. is under liguidation, wherein the company has also filed its claim,
The outcome of the liquidation is still awaited.

M/5 RFCL got execution order in its favour for ¥ 842,15 lakh towards the work awarded in the year
2005 under AFDRP S5cheme,
. The company was in contract with M/s IL&FS for execution of contracts under DDUGJSY NEW scheme
and IPDS Scheme. Because of worsening condition of IL&FS and subseguent insolvency, the company

determined the unexecuted/left-over portion of work and reappropriated the work through fresh
tenders to other contractors within the pre-approved budgets. This has resulted in delay in completion

of work.

C. The company received assessment order u/s 143(3) for the A.Y. 2018-19 after disallowance of expenses

ufs 40{a)(ia), 40A(3) and ufs 36(1) of T 22.86 Lakh, T 14.32 Lakh and ¥ 5890.81 Lakh respectively,
resulting in reduction of loss for the relevant AY. in question and pursuant to order, penalty ufs 2704
was imposed on the company for ¥ 1025.78 lakh, The demand has been subsequently adjusted with the
refunds of the ALY, 2021-22, AY. 2022-23 and demand letter of the balance amount of ¥ 236.24 Lakh
has been served to JBVHL. The company has disputed both the assessment order u/s 143(3) and levy of
penalty u/s 2704 and has filed appeal NFAC/2017-18/10347716 dated 10.04.2024 against such orders to
Commissioner of Appeals, Income Tax. The hearing of the appeals is awaited.

. Various cases in relation to claim of GST Impact are going on at Hom'ble High Court of Jharkhand/
Homble Supreme Court of India for orders/tenders floated pre-GST regime and work executed after
implementation of GST under various schemes namely, RAPDRP-(Part-B), DDUGJY, XII™ Plan and IPDS,
Further, in 18 cases filed by varlous agencies against JBYNL; the order was passed in favour of opposite
party on 09.04.2024, by the Hon'ble High Court of Jharkhand. Such orders have been challenged by
JBVHL and in this process, 5LP had been filed with the Hon'ble Supreme Court of India. The Hon'ble
supreme Court India vide Its order dated 12.08.2024 is kind enough to allowed our SLP, with a
condition of deposit 50% of the impugned amount with the Hon'ble Court. The next date of hearing is

scheduled in the month of March, 2025,

The company has not made rovisions against the above-mentioned disputed cases as on 31st
March 2025. M "‘*r—\ A‘v’

Disclosure of disputed



BVML is provided in the Table below:

i. Details of material disputes with consumers of J Amount in ¥ lakh

5.Ho, Case Ho Party Name Amaount
1 {i) WP [C) No-1445 of 2022 | Railway Barwadin, DIl 58,952

with 1. A No-2703 of 2022

{2)WUSNF Case Ho-02 of

2022
1 M/s Tayo Rolls Lud. HJAP225 (Refer Note] 36,630
3 LPA/449/2015 Uranjum Corporation of India 311.:33
4 LPA/454/2015 Uranium Corporation of India T,ﬂq
3 LPA/44E7 2015 Uranium Corporation of India :
b WPRLS2352/2018 JUWVHL -vrs- M/s Sukh Sagar Metal Pvt. Lkd. 7,401
7 LPAS444/2015 Uranium Corporatian of India 6,794

& LPA/542/2015 Usha Martin ltd. 4,075
9 WPC/5901/2010 M/5 Shankar Ferro Alloys Ltd. 1,266
10 SLP(C) No. 29891/2016 M15 Divine Alloys &t Power Co. Ltd, (HT3F) 1,957
11 WPC/2597/2012 Bihar State Industrial Development Corp. Ltd. 1,355
12 LPA/599/2015 M/s Tata Iron & steel 1,408

13 LPA/ST1/2015 M/s Tata Steel Ltd. 1,408
14 LPASE0D 2015 M/s 55R Sponge Iron Lid. 1,147
15 to Various cases Varlous parties 16,444
154

Grand Total 191 'u.?j_r_
Hote:

The Resolution Professional of M/s Tayo Rolls Limited has admitted a claim of ¥ 36630 Lakh of the
company, Subsequently the Resolution Professional of Tayo Rolls Limited published the FORM G relating to
submission of Resolution Plan on 24th December 2019. The company submitted its resolution plan within
the due date of 19th February 2020. The resolution plan so submitted by JBVHL was approved by the
Committee of Creditors {CoC) of M/s Tayo Rolls Limited. Thereafter the Application for Approval of
Resolution Plan, on 24th February 2020 was filed by the Resolution Professional with Honorable NCLT
Kolkata for its approval.

In this case, the Resolution Professional appointed filed an affidavit before the Hon'ble NCLT, Kolkata
seeking certain modifications in the Resolution Plan submitted by JBVML. Based on this, the Hon'ble MCLT,
Kolkata vide order dated 17.12,2024 approved the modified Resolution Plan.

Against the order passed by Hon'ble MCLT, Kolkata on 17.12.2024, JBVML filed an appeal before the
Hon'ble NCLAT, New Dethi in Company Appeal (AT) {Insolvency) No. 178 of 2025 & 1A No. 710 of 2025.

Also, owing to partial and inappropriate conduct by Resolution Professional, a petition to remove him has
also been filed before the Hon'ble MCLT, Kolkata and its decision Is awaited.

Both the matters aforementioned are pending before the Hon'ble NCLAT, New Delhi.

ii. List of cases of Certificate cates with the consumers are listed below:
Amount in ¥ lakh

Status of Certificate case
Area Circle Division Total No. of Cases Eotul Aol
o Invalved

Chas T :m 766 757
enugh: 381 207
Dhanbad Dhanbad+Loyabad 1865 435
Jharia 1342 568

irsa+Gobindpur 1
o 1 622 F{_‘_'_ﬁjn

("



Duamka 527 113
Dumia Jamtara 147 45
i Pakur 9 1]
sahebgan) sahebgan] 272 o
Deoghar 2021 581
Deoghar Godda 545 155
Giridih Madhupur 333:: ?Ez
Giridih {5)
Glndih Giridih (N} B 172
Barhi 83 7
Hazaribagh Chatra 28 13
Hazaribagh 1639 1,235
Hazaribagh ™ yogerma Koderma 118 574
Kujju 661 3,868
Ramgaeh Ramgarh 799 1,917
Chaibasa 2723 B23
Chaibasa Charkardharpur 612 141
Sariekala 1081 362
Jamshedpur | Adityapur 461 902
Jamshedpur 1375 [T
Jamshecpur T hatins 7484 30,307
Mango 1775 795
Chatarpur 29 98
: Daltongan] Daltongan; 225 157
Medni
Magar Latehar ED 74
Garwah-| 123 39
G Garwiah-ll 150 17
Gumla &0 43
Gumla Lohardagga 43 71
Simdega 4 1
Ranchi{West) 5658 928
. Daranda 1651 9,116
fanch New Capital 2650 479
Ranchi Khunti & 7
Kokar 1535 484
Ranchi (East) 2058 408
- Ranchi (Central) 2447 T70
Grand Total 42698 48,894

The provision against doubtful debts as on 31.03.2025 {s ¥ 194301.95 Lakh {PY: ¥ 332031.57 Lakh). Refer

to the Note 8,
2.6 Quarterly Financial Reporting:

Revamped Distribution Sector Scheme (RD55): A Reforms-Based and Results-Linked Scheme' (RDSS) has
been launched by Ministry of Power, Government of India via Office Memorandum F. Mo. 20/9/2019-1PDS
on dated 20.07.2021 with objective of improving the quality and reliability of power supply to consumers
through a financially sustainable and operationally efficient distribution Sector. The Scheme aims to
reduce the ATEC losses to pan-India levels of 12-15% and ACS-ARR gap to zero by 2024-25,




As per the provistons of the Scheme:

i. The company is required to publish quarter
quarter during first two years of cperation of the sc
thereafter audited quarterly accounts within 60 days from the end 0

ly un-audited accounts within 60 days of the end of each
heme (i.e. for FY 2021-12 and FY 2022-23) and
f the respective quarters from the

3rd year onwards. ;

ot - " f the following year
: | |d publish audited annual accounts by end of December o

il. Further, DISCOMs would pu g21-22 and FY 2022-23) and thereafter

during first two years of operation of the scheme (i.e. Fm'_ﬂ' z >
audited annual accounts by end of September of the following year from Ird year onwards.

In line with the above requirement, the company has published its accounts for all the four quarters of

the F.Y. 2024-25.

2.7 Late Payment Surcharge Scheme:-

The Govt. of India published the Electricity (Late Payment Surcharge and Related matters) Rules, 2022
(LPS Rule) on 03.06.2022. The objective of the scheme was to provide Financial Assistance to State
DISCOMS for clearance of Outstanding Dues of Generating Company. The company opted for the LP5 Rule,
A per LPS rules, payment of outstanding legacy dues to suppliers had to be made in 12 to 48 months.

The details of the LFS Rules are provided in Hote 19,
2.8 Deferred Tax Asset/Liability

In view of low probability that future taxable profit will be available, against which temporary difference
can be utilised, no deferred tax assets have been recognized by the company on unused tax losses. In view
of the loss during the period, no provision for current tax has been made in the books of accounts during

the guarter ended 31st March 2025,
2.9 Financial risk management and Capital Management
Capital Management

The Company's operations of distribution of electricity are governed by the provisions of the Electricity
Act 2003 and Regulations framed thereunder by the Jharkhand Electricity Regulatory Commission and
accordingly the Company, being a licensee under the said statute, is subject to regulatory provisions/
guidelines and issues evolving therefrom, having a bearing on the Company's liquidity, earning,
expenditure and profitability, based on efficiency parameters provided therein including timing of
disposal by the authority.

The Company has been managing the operations keeping in view minimization of losses and liguidity in
terms of the abowve regulatlms. In order to manage the credit risk arising from sale of electricity,
mulnpr!:ngEd approach is followed like maintenance of security deposit, precipitation of action against
defaulting consumers and obtaining support of the administrative authority. Availability of capital and
liguidity is also managed, in conscnance with the applicable regulatory provisions.

While managing the capital, the Company ensures to take adequate precaution for providing returns to
1‘_:: shareholders and benefit for other stakeholders, including protecting and strengthening the balance
sheet.

Gearing ratio

The gearing ratio at the end of the reporting period was as follows:
Amount in ¥ lakh

As
Particulars I1st mn;‘ﬁ 2025 | 31st ::r:; 2024
Debt {i) 2,192,460.91 1,793,014.94
Cash and bank balance 256,358.57 269,067.45
Net dsbt 1,936,102,35 1,523,947.49
b Ass (1.734,195.22) | (1,520,346.94)

Nado () (111.64) (100.24) ‘}_p
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Debt is defined as long term and 5
Repayable on demand as disclosed in

Financial assets and liabilitie

hort-term borrowings including interest payable and Loan

Mote 14 & 15

s as at 31.03.2023

Amount in T lakh

Amortised | Fair value |  Fair value Total carrying Tﬂ:aﬂ]lu*:ir
Financial assets cost threugh | through profit L
ocl and loss
791.65 = B4,791.65 B4,791.63
Investments sl E17
: 527,817.55 2 522,817.55 522,817.55
| Trade receivables = 'dm o . 204,410.27 204,410.27
Cash and cash eguivalents 4.410. 51.948.30 =7 048,30
Bank balances other than 51,946.30 . ¢ 1. s 7.
cash and cash equivalents 5
Other financial assets 55,401,24 55,401.24 35,401
(current and non-current)
Total financial assets 719,36%.01 | - . : S ) i
Fair value Fair value
Ry Amortised Total carrying Tatal fair
Financial liabilities M thgargh thr-::ﬂl';giuﬁt value value
Barrowings 7,238,122.52 — 5 2,238,132.52 ],133_,112.51
Trade payables 918,928.20 - R 918,928.20 918,928,210
Other financial Liabllities 440507 2% : : W06 | Mers. e
) | 3,597.673.10 | 3,597.673.10
Total financial liabilities 31,597.673.10 |
As at 31,03.2024
Fair value Total %
Fair value Total fair
Financial assets Amortised cost through OCI through profit carrying akia
and loss value
_ImI'-EEtEI'IEI'IIS Th,051.65 - 76,051.65 76,051.65
Trade receivables 6,35,533.20 - 6,35,533.20 6,35,533.20
Cash and cash equivalents 2,18,503.58 2,18,503.58 2,18,503.58
Bank balances other than
cash and cash equivalents 30,563, 86 50,563.86 50,563.86
other financial assets
{current and non-current} 50,279.84 50,279.84 30,279.84
Total financial assets 1,030,932.14 - 1,030,932.14 | 1,030,932.14
Fair value Total
Financial labilities Amortised cost | | oir value through ety Total fair
through OCI Fﬂ’ﬂ:.i::ﬂd ?:EPE’ value
Borrowings 1,859,180.25 % 2 1,859,180.25 1,859, 180.25
Trade payables 1,033,821.87 . [ 1,03,821.87 | 1.093.821.87
Other financial liabilities 3.74,938.36 . | 37493836 | 3,74.938.36
Total financial liabilities - - | 32,67,940.48 | 32,67,940,48
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Fair Value Hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial
instruments that are (a) recognised and measured at fair value and (b) measured at amortized cost and for
which fair values are disclosed in the Consolidated financial statements, To pr:_:'.:llde-lan I.ﬂdiCEI.EFCH:I about the
rediability of the inputs used in determining fair value, the Company has tlaﬁihe.d its financial instruments
inta the three levels FFFEEEFitHEE' under the HECUUH““E standard. An E‘ID[EHBT.IEI‘I af each level follows
underneath the table,

Level 1 : Level 1 hierarchy includes financial instruments measured using guoted |:II"1'.‘.E.5. This includes li!I-Eﬂ
equity instruments, traded bonds and mutual funds that have guoted price. The fair vaiuel of a!l equity
instruments {including bonds) which are traded in the stock exchanges is valued using the closing price as at
the reporting period. The mutual funds are valued using the closing HAV.

Level 2 : The fair value of financial instruments that are not traded in an active market (for example, traded
bonds, over-the-counter derivatives) is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates, If all significant inputs
required ta fair value measurements are observable, the instrument is included in level 2.

Level 3 ; If one or more of the significant inputs is not based on observable market data, the instrument is
inclisded in level 3. There are no transfers between levels 1, 2 and 3 during the year. The carrying amounts of
short-term Loans, Cash and cash equivalents, Bank Balances other than cash and cash equivalents, Sundry
Receivables, Deposits with various Statutory Authority, Miscellaneous Loans and Advances, Other payables and
Interest accrued on borrowings are considered to be the same as their fair valuees, The fair values for loans
and security deposits were calculated based on discounted cash flows using a current lending rate. They are
classified as level 3 Tair values in the fair value hierarchy due to the inclusion of unobservable inputs including
counterparty credit risk. The fair values of non-current borrowings are based on discounted cash flows using a
current borrowing rate. They are classified as level 3 fair values in the fair value hierarchy due to the use of
unobservable inputs, including own credit risk,

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company not being the sole provider of electricity in the licensad
area has been managing the operations keeping in view its profitability and liquidity in terms of the above
regulations. In order to manage the credit risk arising from sale of electricity, multi-pronged approach is
followed like maintenance of security deposit, precipitation of action against defaulting consumers, obtaining
support of the administrative authority , credit rating and appraisal by external agencies and lending bodies if
necessary. Avallability of capital and liquidity &s also managed, in consonance with the applicable regulatory
provisions, The Company is exposed to credit risk from its operating activities (primarily trade receivables).

Trade recelvables:

Consumer's credit risk is manaied by each business unit subject to the CM'IFHII'I-}"'S established policy
procedures and control relating (o customer credit risk management, Trade receivables are nﬂﬂ'il‘lEErEE;
bearing up to the credit period. Security deposit is collected by the Company from each customer based an
the electricity consumption pattern of every customer to manage the credit risk of the customers.

Outstanding customer receivables are regularly monitored. The Company has credit risk as the cust
is widely distributed both economically and geographically, ustomer base

The requirement for impairment is analysed at each reporting date. For impairment,
receivables are grouped into homogeng

the rick as low since it collects sefgrf
allowance for impairment is magie

. a large number of minor
Lgroups and assessed for impairment collectively. Company evaluates

‘q""l.':}u. from its customers based on their consumption pattern. An

el an idmtiﬁal;?utﬁs_.-wj;jaud on previous experience,
M < % o
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Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting ﬂmiga““”f 35_5':'_":'““3":' with financial
liabilities that are settled by delivering cash or another financial asset. Prudent liguidity risk management
implies maintaining sufficient cash and the availability of funding through an adequate amount ﬂ‘_mm"itﬂd
eredit facilities to meet abligations when due and to close out market pasitions. Due to tr!e d:!rrl_&n'ﬂ: nature of
the underlying businesses, the Company treasury maintains flexibility in funding by maintaining a""lailﬂml“&l'
under committed credit lines. Management monitors rolling farecasts of the CEII'I'IFHJ"I)!"S qu.IIldlt!p' FH:I!'IHGI'I and
cash and cash equivalents on the basis of expected cash flows. This is generally carried out at local level in
the operating activities in accordance with practice and limits set by the company. In addition, the Company's
liuidity management policy involves projecting cash flows and considering the level of liquid assets necessary
to meet these, monitoring Balance Sheet liguidity ratios against internal and external regulatory requirements
and maintaining debt financing plans.

Intersst rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company's exposure to the risk of changes in market interest
rates relates primarily to the Company's long-term debt obligations and short term obligations with floating
interest rates, wherever applicable, The Company's main interest rate risk arises from long-term borrowings
with variable rates, which expose the Company to cash flow interest rate risk. During 31st March 2024 and
315t March 2023, the Company’s borrowings were mainly on fixed rate basis,

The Company's fixed rate borrowings are carried at amortized cost. They are therefore not subject to interest
rate risk as defined in Ind AS 107, since neither the carrying nor the future cash flows will fluctuate because
of a change in market interest rates,

Foreign Currency risk

The risk that the fair value or futre cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. At present JBVHL no currency borrowing or transactions.

Regulatory Risk

Powwrer 15 a highly Regulated sector, This exposes the company to the risk with respect to changes in policies
and regulations. The company’s distribution of electricity is governed by the provistons of the Electricity
Act, 2003 and Regulations framed there under by the Jharkhand Electricity Regulatory Commission.
Accordingly, the Company, being & distribution licensee under the said statute is subject to regulatory
provisions/ guidelines and issues evolving there from, having a bearing on the Compamy’s liguidity, earnings,
expenditure & profitability, based on efficiency parameters provided thereon including timing of disposal af
application/ matters by the regulator. The Company being mostly the sole provider of electricity in the
licensed area (few places having multiple licensees) has been managing the cperations keeping in view its
profitability and liquidity in terms of above regulations, in order to manage credit risk arising from sale of
electricity, maintenance of adequate security deposit, precaution of action against defaulting consumers,
obtain support of the administrative authority. Availability of capital and liquidity is also governed/ managed
in consonance with the applicable regulatory provisions.

Risk Associated with Regulatory deferral Account: The true up petition of the Company till FY 2019-20 has
been approved by the JSERC and the positive cumulative gap (including carrying cost) of % 6335.68 Crores till
the F.¥. 2021-22, has been allowed to the company. But, no directive has been provided by the JSERC in it's
true up order as to how and when such revenue gap will be allowed to be recovered from the consumers.

Becawse of the sama, the: Compa -4 the same a5 Regulatory Assets in ts btk during the
a

reporting period. Refer to Hote
= & A
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of the regulatory deferral debit/credit balance shall be subject to the risk

Accordingly, the future recove
- ¥ pvernment Policies and Acceptance af the

arising from any change in related Electricity Acts, Regulations, G
claim by the regulatery authority.

2.10 Subsidy to consumers by Government of Jharkhand

The Government of Jharkhand (GoJ) provides subsidy to certain specified categories of CONSUMErs, Such
subsidy is passed on to such consumers as a deduction in the energy bills towards net payable amount. The
company accounts for such subsidy amaunt as Subsidy Receivable from (GoJ) Government of Jharkhand and the
amount received as subsidy are adjusted against the same. During the year ended 31® March 2025, the
company booked a total subsidy te consumers of $3,52,119.14 Lakh and received $3,72,739.00 Lakh from t.he
GoJ during the same period. The company has received ¥70,619.86 Lakh of subsidy amount in advance during
the year ended 31" March 2025. The total advanced received as at 31% March 2025 is %26,884.69 lakh including
the opening advance of $6,264.83 lakh, Refer Note 21: Other Current Liabilities, This does not include the

subsidy receivable under Mukhy Yajna. Refer to Note 2.13 below.

2.11 Related Party Disclosure

The Company has entered into related party transactions during the year and the summary of the same is
given below:

A. Transactions with Related Parties during the year ended 31 March, 2025:
Amount in T lakh

Hame of the Company Het amount
Jharkhand Urja Vikas Nigam Limited (JUVNL) 2228.82
Jharkhand Urja Utpadan Migam Limited (JUUNL) 2,336 46
Jharkhand Urja Sancharan Nigam Limited (JUSNL) 37.542.02
Patratu Vidyut Utpadan Nigam Limited (PVUML) 15064.32
Tenughat Vidhyut Nigam Limited (TVHL | TF 744,14

B. Holding Company and Joint venture

Hame of the Company Relation Helding %
Jharkhand Urja Vikas Migam Limited {JUVNL) Holding Company 99.99
Patratu Vidyut Utpadan Migam Limited [PVUHNL) Jaint-Venture I 26,00

C. Key Managerial Persons as on 31.03.2025

Key Managerial Persons Designation/Position

Shri Avinash Kumar, 145 Managing Director

Shri K.K Verma Director (Distribution & Projects)
| Shri Nimesh Anand Company Secretary

Shri Theophil Kullu CFO-cum-Director (Finance)

Shri Saurabh Kumar Sinha, JAS Director {Commercial)

Total payment to Key Managerial person during the year is ¥ 72,60 lakhs. (P.Y: ¥ 45.00 lakhs. )

The payments made to Key Managerial persons is on account of employment services rendered in their
individual capacity. !
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2.13 Mukhyamantri Urja Khushali Yojna

The State Cabinet, Govt. of Jharkhand vide resolution no. 1260 dated 03.07.2024, accorded approval to
increase monthly free electricity to Domestic Consumers from 125 units to 200 units of consumption.
subsequently, it was observed that despite such free electricity, billing is still done on such consumers in
the form of DPS on the past arrears. Considering the low paying capacity of such consumers and also to
offload the burden of dues mainly on account of DPS after announcement and implementation of free
electricity up to 200 units, a proposal was made to waive the dues of such consumers. Accordingly, the
State Cabinet, Govt. of Jharkhand vide resolution no. 1634 dated 30.08.2024, accorded approval to waive
the dues/arrears till the month of August 2024 to the tune of approximately T 3620.09 Cr. for DS-Rural and
D5-Urban consumers having consumption up to 200 units. It was also approved that the State government
will provide this sum to the company in the form of subsidy in two equal tranches in two Financial Years

starting from the F.Y¥. 2024-25. This scheme of waiver has been mnamed as “Mukhyamantri Urja Khushali
Yojna™,

In line with the scheme, a total adjustment of © 3580.33 Cr has been made till 31% March 2025 to such
domestic consumers reducing the amount from the Sundry Debtors. As against this amount, the company
receéived T1810.00 Cr. during the year ended 31 March 2025 and the balance of $1703.33 Cr. is recelvable
in the subsequent year which has been presented as Subsidy Receivable under MUKHY Yojna under Note-11:
: Other current assets (Current portion) and Note é: Other Non-Current Assets (Mon-current portion).

2.14 Write back of the Provisions for doubtful debts of Domestic Consumers

During the year ended on 31™ March 2025, the company has written back the provisions made earlier for
doubtful debts against domestic consumers by ¥ 137939.83 lakh, considering the fact that the substantial
amount has been received/adjusted under MUKHY Yojna. The calculation of write back has been done as
per the ratio of the arrears/recelvable as on 31" March 2024, which has been attributed to the total
provisions fn the books as on the same date, subject to maximum amount adjusted ender MUKHY Yojna.
This amouwnt of write back has been booked as Income during the vear ended 31% March 2025 in Hote 25:
Other Income-Others,

2.15 security Deposit Adjustment for Prepaid Meters

During the year ended 31" March 20215, the company made adjustment to the consumer ledger by
transferring the Security Deposit amount against the installation of prepaid meters, after adjustment of
arrears on that date. Such amount has resulted in reduction of both Security Deposit liability as well as
arrears of such consumers, Further, the unadjusted amount has been tramsferred to customer wallet
balance and reflected as advance from consumers in Mate 20: Other Current Financial Liabilities. The
unadjusted amount as on 31* March 2025, remained as customer advance in the books. This has happened
in two locatlons namely, ESC Ranchi and ESC Dhanbad, The details of such adjustments Is provided in the
table below:
Amount in ¥ [akh

Ho, of Amount of
Unit consumers | adjustment
ESC Ranchi 134437 4 637.00
ESC Dhanbad 19870 651,27 |
Total 134307 5,288.27

The unadjusted balanced including subsequent top up in prepaid account as advance from the customer as
: h lakh. Refer Hote ID:.llﬂthers Financial Liabilities,

#‘j‘l/"-ﬁ‘- W P




2.16 Disclosures as per Ind AS 112 “Disclosures of Interest in Other Entities’

forming a J¥Y namely Patratu

Th h tered into Joint agreement with NTPC Ltd. (NTPC) for
kot Nigam, Chakad. UL through holding the

Vidyut Utpadan Nigam Limited (PVUNL), in which the paﬂ'iEj have j-ﬂll‘l[ control,
shares of PYUNL. Interest of the JV partners in the project are as follows:

JBVHL @ 26%
HTPC : 74%

The JV, has been farmed to develop coal based thermal power plant in phases of Er.EEHJMW.and 2xB00MW
totalling to 4000MW. PVUNL is yet to start its operations of generating power however, it successfully
conducted transmission line recharge of its Katia power grid in August, 2025, It was smsequenfly
announced that with the transmission line recharge, the first unit of 800 MW is ready for commercial
commissioning and supply of power from the grid which will have an impact in the F.Y. 2025-26.

a. Details and Financial Information of Joint Venture at the end of the reporting period are follows:

Hame of the Flace of the | Principle Ownership Carrylng amount
Joint Venture | business/ Activity interest held by
Company country of the Company
incorporation
as at 31st March as at 31st March
(in %) (Amount in ¥ lakh)
2025 2024 2025 2024
Equity Shares [Equity Shares
PYUMNL- PYUIML-
FPatratu  Vidyut Generation ¥ B4733.30 ¥ ra084.11
Litpadan Nigam | India of 26% 6%
kHnited Eleciriciry Share application | Share
TSy application
T o324.32 MOney-
T HIL

b. Summarized financial information of joint venture companies - Patratu Vidyut Utpadan Migam

Limited:
summarised Balance Sheet of Patratu Widyut Utpadan Migam Ltd.
Amaunt in ¥ lakh
Particulars As at 31st Mar 2025 As al 31st Mar 2024
Current_Assets
Cash and Cash Equivalent 6,651.87 1,681.68 |
Other assets 95,139.36 48,420.05
Total Current Assets 1, 792.43 50,101.73
Total Mon-Current Assets 1,717,677.19 1,387,432.14
Current Liabilities
Financial Labilities 438,935.73 411,585.95
Other Liabilities 36,245.18 33,889.97
Total Current Liabilities 475,200.91 445,475.97
Total Mon-Current Liabilities 999,682.28 703,525.67
- (5,636.49)
{3,714.97)
150,222.92 292,247.25

WL Ty A




summarised Statements of profit and loss

Amount in % lakh

Particulars

As at 31st Mar 2024

As at 31st Mar 2025

-

Revenue rmrn EI'pm'Mlun

Othe Incnmf =

139.33

11.34

Depreciation and Amortization

= ommomre

Other Expenses

(2,025,50)

[446.33)

Income Tax Expenses [ (Income}

(1,886.17)

(435,01}

Profit or Loss for the year ——

Mavement in regulatory deferral

1,921.52

433.94

account balance

Other comprehenslve income/ (expense)

Total Comprehensive Income /
(Expenses)

35.33

(1.07}

Reconciliation of Carrying Amount

Amount in ¥ lakh

Particulars As at 31st Mar 2025 As at 31st Mar 2024
Opening net Assets 292,247.15 221,041.81
Profit # {loss) for the year 35,35 {1.07)
Other comprehensive income/ (expense)

Dividends paid_ -

Further allotment of Equity Shares by

the JV P 33,616.00 71,206.51
“Share Application Money Pending

ﬂ.lll:ﬁ'.rl!uaf'llll::I 24,324,312

Closing net assets 350,222.92 292,247.15
Carrying Amount 91,057.62 75,984.11

2.17  Other Disclosures

i. As per the given criteria of segment reporting, the company has no repartable segments.

The top five (5) Consumer Category wise Revenue

Amount ¥ in lakh

2024-25 2023-14
Conilimir cutegory Amount % of Total Sales Amount % of Total Sales

Domestic d 40, 429 69 55.07% 370,254.30 53%

industrial HT 2.16,993.13 27.13% 199,745.62 29%

Commercial 90,042, 26 11.26% B1,961.75 12%

Iindustrial LT 28,402.19 3.55% 23,423.23 1%

Railway 12,808.59 1.60% 9,182.16 1%

Total of top 5 category | 7,88,675.85 9B.61% 684,569,086 98%

Others 11,153.42 1.39% 14,353.38 %
-.ﬂtal q“ﬂ_'ﬂ,ﬁl‘i 27 100% 698,922.44 100%

grs: The Company is not reliant on revenues from tramsactions with

wdceive ‘Il:rwill its revenues rrl:m'l transaction witj"i single




fii.

i,

. The Consolidated financial statement

5 have been prepared on an accrual basis except in the following

cases, where cash basis accountings have been adopted:

s Grant received from Government

= |nterest recognition on mobilization advances

s Supervision charges received from Consumers

= In case of payments related to treasury, because of the i
JBVNL although being a beneficiary of these funds, does not enj
accounts, accrual accounting of payment out of treasury in some cases

aherent limitations and conditions, where
oy full authority to operate such
is nat feasible.

Statutory Audit Fees: The expenditure for statutory audit of Standalone and Consolidated Financial
Statement and certification services inclusive of taxes for the year ended 317 March 2025 was ¥ 21.63

Lakh (P.Y: ¥ 21.24 Lakh).

ATEC Loss for F.¥ 2024-25

Computation of AT&C Loss for the F.Y 2024-25 on the basis of the new guideline from CEA

51 No. Particulars Formula | Figures in lakh

A Net Gross Energy Purchased (KWH) 169,990.33

B Transmission Losses (KWH) 15,239.53

C Transmission Losses % 4.97% |

D Met Input Energy (KWH) 154,663.73

E Total Units Sold (KWH) ] 111,056.57
Total Revenue fram Sale of Energy including subsidy

F booked- %337230.18 Lakh (INR} 799,829.27
Adjusted Revenue - (Adjustment of Revenue Grant-NIL,
G Subsidy booked for the year ¥337230.18 Lakh, Subsidy
received during the year T337230.18 Lakh) (INR) {Refer

Mote 1 below) 799,829.27

H Opening Debtor for Sale of E - (£} 660, 294,96

i) Closing Debtor for Sale of Energy’ - (%) 685,367.48

| ii) Any write off - (INR)* {181,000.00)

I Adjusted Closing Debtor - (%) {i+ M) 50:,387.48

J Collection Efficiency (%)’ {G+H-1)/F 119.49%

K Units Realised (KWH) (E*J) 132,704.38

L Units Unrealised (KWH}? D-K 21,959.35

LM AT & C Loss (%)™ L/D 14.20%

R
" Mote:

1. During the year ended 31" March 2025, the company booked subsidy of $352119.14 Lakh (¥337230.18

lakh towards Sale of energy) and received $372739.00 Lakh from the GoJ during the same period. The
company has received $20619.86 Lakh of subsidy amount in advance during the year ended 31* March
2025. Considering the prudence, the company has restricted adjustment of subsidy received up to 100%
for the year to reflect proper picture. If the actual received amount is considered, collection efficiency
will drastically increase resulting in abnormal reduction in AT&C Loss.

As per Anpexure-A of the revised methodology for computing ATRC Losses published by CEA vide letter
no, CEA-GO-13-25/1/2023-DPR Division/73 dated 30.06.2023, Opening Debtor and Closing Debtors
against Sale of Energy is to be considered. Accordingly, the debtors considered above calculated
towards energy dues which is different from the book debt which includes debt of Energy, DPS,

Electricity duty etc,

3. During the year ended, arrears of 358033.26 lakh of Domestic consumers has been adjusted against the

subsidy under Mukhy Yojna. Accordingly, the trade receivable is written off and reduced by the same
amount. The payment from GoJ towards this subsidy received during the year ended is 18100000 lakhs
which has been given effect in calculating the AT&C on receipt basis by writing off Trade Receivable to
the same extent. On account of this the closing arrear has reduced affecting the collection efficiency.

This has resulted in high colfgedenEHiciency and hence negative unit realised and AT&C loss during the
guarter ended 31* Ma V¥ nghe figures cannot be negative, we have reported it as nil for the
guarter ended and has profidk ""f

AT&% loss table for clari
{ "'. l%"’



Additional Regulatory Information:
Particulars of Title Deed of Immavable property not held in the name of the Company.

Currently, there are no such identifiable assets available with the company. The comparny 1} in the
process of physical preparation and preparation of its fixed asset register. Once the register is ready,
the company will make suitable disclosure in this respect, in case any such items are identified. Refer to
Point 8 iii. above in relation to disclosure regarding events occurring after balance sheet date.

The company does not have any Benami property, where any proceeding has been initiated or pending
against the company for holding any Benami property,

The company does not have any charges or satisfaction which is yet to be registered with ROC beyond
the statutory period,

The company has not traded or invested in Crypto currency or Virtual currency during the financial year.

The company did not have any long-term contract including derivative contracts for which there were
any material foreseeable loss.

The compamy has not advanced or loaned or Invested funds to any other person{s) or entity(ies)
including foreign entity(ies) (intermediaries) with the understanding that the intermediary shall:

i} directly or indirectly lend or invest in other person(s) or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate beneficiary) or

i) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiary.

The company has not received any funds from any person(s} or entity(ies) including foreign entity(ies)
{ntermediaries) with the understanding that the intermediary shall:

) directly or indirectly lend or invest in other personis) or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate beneficiary) ar

ii} provide any guarantee, security or the like to or on behalf of the Ultimate beneficiary.

The company has no such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in tax assessment under Income Tax Act, 1961

The company has complied with the number of layers prescribed under clause (87) of section 2 of the
Act read with Companies (Restriction on number of layers) Rules, 2017.

Additional Regulatory information/disclosures as required by General Instructions to Division 1| of
Schedule 1 to the Companies Act, 2013 are furnished to the extent applicable to the COMpany.

Disclosures regarding Solvency Ratios

For t-h; vear Ended 31% March
Ratios taor
Humera Denominator 2025 2024 iChan?'E
n ratios
[ Current ratio Current Assets Current Liabilities 0.45 0.49 -B%
Deb-Equity Ratio Debt Equity {1.26) {1.18) 7%
Debt Service Coverage ratio’ EBIT Debt Served (0.04) {0.36) N TTe
Return on Equity’ PAT Equity {0.11) (0.17} -15%
Inventory turnover ratio? I;:s:r;_fﬂ Average Inventory 0.52 0.3 6%
Trade receivable Turnover . Average 0.36 0.32 1%
itk Credit Sales Receivable
Eﬁﬂ“ payable Tumcver Credit Purchase | Average Payable 0.22 0.13 3%
Het Capital Turnover ratio Turnover Capital Employed (0.48) (0.48) 0%
Met Profit ratio’ PAT Total Turnover i0.23) (0.36) -35%
Return on capital emphdydi MOPAT Capital Employed 0.11) (0.17) -35%
Return on invest otal Investment .01 0.02 | -62%

L

%

=




Details used for the above calculations:

Details for Solvency Ratio

Amount in T lakh

For the Year Ended
Pamah FY 2024-25 FY 2023-24 FY 2022-23

Current Liabilities 7,139,224.85 7,037,057.42 1,752,739.04
Current Assets 971,631.83 1,004,052.03 895,293.39
Equity (1,734,195.21) {1,520,346.94) {1,377,999.73)
Debt 7,192, 444,65 1,793,014.54 1,983,750.78
Inventory 32,391.88 75,956.81 23,328.59
Recalvalile 522,817.55 635,533.20 500,881.73
Payables 918,918.20 1,033,821.87 911,507.78
Capital Employed 453.:1’9.4:1 ; 54,164.42 i1,377,999.73)
Total Turnover B30, 294 66 731, 11:_'1.53

Total irwvestmiert 396,493.10 395,331.39 250,608.44
Total Purchase B72,353.47 B97,494.67

PAT 11'?2,301&.3-’:] 1160,95&.0:1]-

Finance Cost 179,282.17 137,819.57

Inventory Purchase 60,4259.92 30,248.10

Cash & Cash Egquivalent IIEI-.#,-H 0.27 218,503.58 141,215.32
MOPAT (9,466.92) (86,195.53)
EBIT {13,524.17) (123,136.47)

Debt Served {principal +interest) 348,723.30 342,554.37

Interest Income booked in PRL 1,949.08 7,787.93

* For previous year average calculations

Hat o

1.

Wi,

Wil

During the year, the company improved its billing efficiency which resulted in increase in revenue
while it managed to contain power purchase cost which is the significant contributory to loss. On
account of this, the company’s loss for the year reduced as compared to previous year resulting in
improvement in PAT, NOPAT, EBIT and hence the corresponding ratios. the interest income increased.
This resulted in movement in ratios of Return on Investment by more than 25% in the current financial
year as compared Lo previous yvear.

Since the company is engaged in the business of purchase and sale of electricity which has no stock,

inventory turnover ratio is calculated based on the transactions related to inventory of spares and
other items related to capital and O&M works.

. The company has a system of obtaining periodic confirmation of balances from banks and other parties.

Further some balances of trade and other receivables, trade and other payables and loans are subject

to confirmation//reconciliation. Adjustments, it any, will be accounted Tor confirmation/reconciliation
of the same, which will not have a material impact.

. For improved disclosure, certain changes have been made in the wordings of some of the accounting

policies. However, there is no impact on the Consclidated financial statement due to such changes as
required, except the cases where specifically mentioned.

The company does not have any premises on leases requiring compliance with Ind A5 116.
The inventories of the company are kept for the purpose of self-consumption i.e. for capital works or

repair work in ordinary course of business and are not meant for re-sale. These inventories are held in
stores to support the distribution and supply of electricity.

I t'-"j.‘ . Further, the cost of inventories comprises all costs of purchase,

j!'ﬂ:l-lrrr-'d iR, bringing the inventories to their present location and

—~ %



condition. The valuation of inventory at cost is in accordance with the principals !al";_' out in IND-AS 2.
The practice of valuing the inventories at the lower of cost and net realizable value is consistent with
the view that assets should not be carried in excess of amounts expected to be realized from their sale

or use,

This disclosure is mainly to clarify that inventories mainly include Distribution transformers (DTRs),
cables, lines, poles, spares, meters, metering equipment etc., the specific nature ﬂn!d limited purpose
and use is aligning with the specific requirement of JBVNL to support the distribution and supply of
electricity and are not commonly saleable. Accordingly, the management estimates that the inventory

is shown closest to the realisable value which is the cost.

viii. The calculation of Basic and Diluted Earnings per share is provided in the table below:

51, p | Unit of As at As at
Mo, | Particulars Measurement | 31st March 2025 31st March 2024
al Profit/{Loss) to be transferred to Other | Amount in ¥ {192,806,34) (260,956.04)
5 Equity {In lakhs}
b.] Mo u[ {I'LFLSHI'IE“I'I-'E mares HumbE']"S 4?|E55 ..43 31,"‘1‘&"‘ ED
Share application money pending ) 5,200, 45 154 109.70
c) silobrent Amount in ¥ !
d) | Mo. of equivalent shares of against share Humbars 320.03 13,410.97
application maoney - {d=c/10)
Weighted average number of shares 47,917.94 40,044.28
outstanding including potentially dilutive
2j equity shares (i.e. eguivalent shares of Humbers
share application money pending
allotment) -
fl Basic EPS - {f=a/b) Rate in {4.03) {8.04)
g} | Dilutes EPS - (g=a/e) Amount in @ {4.02) {6.52)

ix. Additional Disclosure Statement

Ministry of Power notilied Electricity Distribution (Accounts and Additional Disclosure) Rules, 2024 on 10
l:l'-:l:ﬂl_;uer 2024, As per the rules Based on the rules, the company is required to make certain disclosures
starting from the F.¥, 2024-25. Accordingly, the company has made following disclosures called
“Additional Disclosure Statement” in compliance to the same (all amounts are stated in ¥ lakh unless

stated otherwise):

1. Revenue From operations:

Amount in ¥ lakh

For the year ended

For the year ended |

Particulars
315t March 2025 31st March 2024
(1) ) {3)
{3} Revenue from sale of energy
Sale of power Lo own consumers (Low Tension (LT),
| High Tension (HT) and Extra High Tension (EHT)) 413,649.35 479,581.92
Fuel Adjustment Charge (FAC)/ Fuel Cost Adjustment
{FCA) Fuel and Power Purchase Cost Adjustment 9,579,49 1,095.65
(FPPCA)/ Power Purchase Adjustment Charge (PPAC) S
Sale to Distribution Franchises 0
Sale of power to others {such as inter-State
sale/ energy traded/Unscheduled Inter-change
LIy Deviation Lettlement Mechanism (DSM)/ int
ialf:l'. ot (D5M)finter DISCOM 33,398.99 37,147,319
SE::IH recelpl'r:. from :uns;:mers {such as meter rents,
ce rentals, recoveries for theft of ra
ottt g power and 15,198.25 -10,381.22
[i} Total
Less: rebate to consumers (if any, ather than cash discount) 481,826.07 207,445.76
(i) ; 6,303.88 7,709 46
Revenue from sale of e ey bvith ariff subsidy (i-ii) 475 522,19 399 736,30
AL:::-HI&MFZW duty/ AT ke NMAd to consumers 44,334 14 47 546,57
s: electricity dut ﬁu‘!"ri PAgEble to Government, 44,334.14 ; 47,546.57 |

,JL_,.H' II-:'"H- B




|_Sub-total of revenue from sale of energy 475,522.19 A9% 736,30

(b) Other operating income

Wheeling charges

Open access charges

Others

2,655.33 2,145.40

| (c) Subsidy =

aubsidy payable by State Government in accordance

with the Electricity {Second Amendment) Rules, 10213 as

per the number of units supplied to subsidized categories 352,119.14 21%9,241.88

according to energy accounts multiplied by the per unit

subsidy

Subsidy recefved 352.119.14 229,241_88

Total revenue from operations (a + b + ¢} B30,296.66 #31,123.58

P
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3. Other Income

For the year ended | For the year ended
Particulars g m::l-:h. 1025 39 March, 2024
i (2) 3)
Interest Income
(I Bank deposits 2 949,08 7,787.93
{il) Others :
Dividend imcome )
Rental income )
Late payment surcharge 39,153.65 Jﬂ.ﬁlm
Other non-operating income (may specify nature] 199,766.23 57,646.50
Total
2,41,868.96 1,05,786.61
6. Consumer Category Wise Tariff Subsidy Receivables:
Particulars As on 31", March 2025
Tariff
Opening subsidy Tariff subsidy received
balance billed during during the year Closing
Consumer categary the year — balance
Far current previous
year g
{1 (2 (3) {4} (3) i6)
Domestic a 345, 708,65 | 345,708,653 -
Commercial (1] 185.35 185.35 -
Agricultural 0 4,447.14 | 4,447.14
Inddustrial = 1] 2.68 2.68
Others [may specify 1,770,323 1,775.33
category} o o
Tetal 352,119.14 | 352,119.14 = a

Mote:

2,

The amount of receipt is shown eguivalent to the amount billed as done in AT&RC calculation, -
However, company has received advance subsidy. Kindly refer to Hote 2.10: Subsidy from State
Government for receipt of advance subsidy. Since the subsidy was received in advance during the

last year, no amount of subsidy received during the year pertains to the previous year.
The subsidy i5 ¢ :
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M 9. Gross trade payable:

Less than 1 3
Y More than
Particulars 1-2 ;:;_5 VoS Taotal
2-3 Years
1 ] 3 4
Power Purchase Amount
State's own generation 119.858.23 | 527,258.96 [ 647,117, m,
Independent Pawer Producers [IPP)- within the State 1,705.66 : 1,705.66
| Independent Power Producers (IPP} inter-State generating station = -
Central Public Sector Enterprises {CPSE)- within the State 30,797.85 30,797.85
CPSE inter-5tate generating station 33,247.31 33,247.11
Bilateral > o
Exchamge 22,086.58 - 22,086.58
CPP within State 493.92 736.02 1,229.94
_Others 26,408.08 76.79 | 26,434.87
Transmission charges = % -
State’s own transmission company 92.937.53 55,068.87 | 148,006.40
State independent transmission projects u 2 -
Inter-State independent transmission projects . - :
CESE transmission company 8,302.3% - B8,302.39
Others - -
335,837.55 | 583,090.63 | 918,9286.20

aﬂ,ﬁ;’i’ﬁ]
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Additional Disclosure Statement 3: Statement of Average Cost of Supply (ACS) Average Revenue Realised

_{ARR)gap:
For the year ended | For the year ended
5.Ho, Parameter Units Description 315t M:fﬁh 075 315t Mareh, 2024
L {1) iZ) i3 (4] {3} {6}
m G : - puiliary consumption + 18,037.24 16,718.41
FOES Ingul ene ey MU energy purchased (Gross)
(i) Total expenses ¥ crore | Total EXPENSES 45 per 12,649.81 12,336.47
statement of profit and
loss{incliuding
extraprdinary expenses &
provisions) .
({i} | Total revenue ¥ crore | Tetal revenue as per 10,721.66 9,726.91
statement of prafit and
. leas
{iv] | Average Cost of Supply Fihwwh | (i) 1008 7.01 7.38
(ACS)
i¥l | Average Realizable Tikwh | (A 10/A 5.94 5.82
Revenue [ARR}
{vi} | ACS- ARR gap Tiowh | (iv)-(v) 1.07 1.56
{vit) | Adjusted tatal revenus % crore | As per note below 13,153.93 a,506.28
Adjusted A
[wiid) RE\:'I:[EIEM_E m [ARR) T kwh R e [ T.19 5.09
{ix) | Adjusted ACS - ARR Gap Flhwh | (iw)-[viii) {0.28) 7.79
F!ME:{E] In column (2) gross input energy (net of auxiliary consumption);
{ii} In column (2} adjusted total revenue to be calculated as belew:
In % Crore

Particulars

For the year ended
31st March 2025

For the year ended
315t March 2024

(1}

(2}

(3)

Total revemue as per statement of profit and loss

10,721.66

9.726.91

Adjustments of items included in total revenue above

Less: Lariff subsidy billed and not recelved

Less: increase in gross frade receivables

1,220.63

Add: decrease in gross trade receivables

2,432.27

Less: other Government subsidy/ grant of revenue nature [if included in
total revenue but not received)

Less: Government grants of capital nature (if Included in total revenue)

Adjusted total revenue

13,153.93

8,506.28

&
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dditional Discl Statement 4: Statement of ate Technical & C ial (AT and C) loss:

‘dm (=

For the year Faor the year
5. No. D intian ended 31¥ ended 31
o Parameter Unit escript March 2025 March 2024
i) @ &l (4] ) [;'}.‘, 5
auxiliary consumption + 18,037.24 1o, f1e. 41
A Gross input energy ML energy purchased (gross)
B1 | Inter-State sale/ energy [ 1,046.92 a5
S traded/ Ul
Bl | Transmissicn losses MU 1,523.95 1,243.21
C | Met input energy MU | C= A-B1-BZ 15,466.37 14,539.66
¥} Energy soid LU Energy sold to all categories 11,105.66 9,994.70
of comsumers excluding units
of energy traded/ inter:
| State sales/Ul
Revenue from sale of energy 7,99, 829.27 6,98,922.44
to all categories of
Revenue from sale of in & | COnsumers (including tariff
E | energy on tariff subsidy Lakh | Subsidy received) but
received basis excluding revenue from
energy traded! inter-5tate
| sales/Ul
F Opening trade receivable In¥ | Gross opening trade 6,60,294,96 6,33,754.29
Lakh receivable as per trade
= recelvable schedule.
G Closing trade receivables In¥ (i) Gross closing trade 6,85,387.48 B,60,294.96
Lakh | receivables as per trade
receivable note!
{ii) Any amount written off (1,81,000.00)
during the vear directly from
{i
H | Adjusted closing trade In ¥ | Gil}+G(ii} ’
pcarsrobissod ol (o 5,04,387.48 6,60,294.96
ENErgy
I Collection efficiency % (E+F-H)"1D0DSE 119% CTTA
. Value to be taken from
J Billing efficiency 5 Additional Disclosure 71.81% 68.74%
| : Statement 2 :
K Units realized ML 1]
L Units un-realized MU C-K 1??:5:‘: :r::;ﬁ
= [} bl [} +
M ATEC losses % L*100/C 14.20% 32.04%
Mote: 1} Trade receivable is net of dues against DPS, ED etc.
receivable as per the Hotes of Acc-uu!;?s. R, 400 DR WAL v g with trade
2} Refer to Note 2,16 Loss for F.Y 2024-25 for detailed explanations.

e,
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Additional Disclosure Statement 5: Performance Summ

ary of Specified Entity

ftem

Unit

Particulars

Current Year
2024-23

Pravious
Year 2023-
24

(1}

(2

(3]

i4)

{3

Payables

Ho. of
Days

Ta generating companics

To transmission companies

To others

Loss taken over by
Stats Government

T Crore

Operational gap funding during the

year
Lo Laken over for previows year

3601.93

Lontingent
Tiabilities -

¥ Crome

Outstanding total amaunt against
which guarantees have been issued

Euaraniees

wewwnnninn e NI R R

State Gowt.d State
PSLs guarankees &
behalf of specified

T Crore

Dutstanding total amount against
which guarantees have been taken

45000, 00

45000.00

enkiky
Prepaid metaring of
Government offices

4540

Smart pre-
paid instatled,
however
functioning in
postpaid
made due Lo
present
dHffioulty in
advance
payment in
Treasury
system of Gol
[same is
under
discussion for
appropriate
madality for
functioning in
pre-paid
mode)

Tatal Govt. offices

(1138069
(IRDSS
target-

9358nos

IR060

nos. {which
includes
Anganbari
kendras
functioning in
unplanmed
I'I'IElI'H'I'E'I'r
RD5S scheme
Larget -
9358nos

% of Govt. offices on
prepaid

=

fyi2s
against
JB0AY N,
() 48.57%
against
Target of
F35Enos

Smart pre-
paid installed,
however
functioning in
post paid
mode due 1o
present
difficulty in
advance
payment in
Treasury
System of Gol
[same is

g

|
LIS

b

3




discussion for

appropriate
maodality for
functioning in
pre-paid
made )
% of feeders
Communicable % of feeders with communicabie with
feeder metering meters to total feeders 5% communicable
& méters Lo
total feeders
% of DTs with
Communicable communicable
Distribution . % of DTs with communicable melers 1o 15% meters to
Etr;s:lﬁ;mer (0T} total DTs rotal DTs
:?ﬁm‘ﬁﬂrﬂéﬁﬂ e 01-11-2024 | 13-12-2023
] auditad
i ly audited
Accounts et i 04-03-2025 | 05-03-2024
i dited
EcrEPH1$gnr¢1£fmml? gudi 25.07-2025 | 25-06-2024
Preparation of audited annual 26-09-2024
accounts for last financial year
Preparation of quarterly energy
accg:ﬁts for Q1 (Revised} 12-08-2025 | 13-08-2024
tion of gquarterly ene
i ?Swug;q?nevise?dp ® 12-08-2025 | 13-08-2024
Preparation of quarterly energy
Energy accounts ?;EEH:; E,IEU,.,“ for (3 (Revised) 12-08-2025 | 13-08-2024
Preparation of querterly energy
i___ﬁl;mﬂ'[@ {Revised) 12-08-2025 | 13-0B-2024 -
Praparation of anmual energy accounts
for last financial year 01-09-2025 | 11-11-2024
| Details of tariff
prders*
Date of filing of Dat 29-11-2024
fari] pasiion = True up far
Ea:;[::‘ids;:lan:e of Date F.¥ 24-25 30-04-2025
. nat filed yet.
Date of H&E ;I., Date Due date - | 29-11-2024
m:e-u:fl | . 30.11.2025
Date of issuance o A
kvt Date 30-04-2025
| Ho. Dpening 10285 10237
Ha, 4. Permanent 3172 11685
b, b, Contractual/ casual 7113 T042
Mo. Recruitment during the year 0 0
Mo, . Permanent 49
M. b. Contractual/ casual 72
Employess Mo. Retirement/ separation during the
:Hl
Ho. a. Permanent 65 13
Hi. b. Contractual! casual
Hr: ‘:"’::‘! 10292 10285
& LB eATanoat 3107 3172
Ho, b. Contractual/ casual 7185 7113
i MU Tﬂ — 5111.9 3790.1
el wu; 1 AchSe el i ﬁ;gs.# 1966.5
Mote: | ap as y 41 P
g

)
e




‘Details of Tarifl orders

Tariff
Detalls of tariff orders Date Trueup | ,eder Comments
30.11.24 | FY 23-24 | FY 25.26 | True up and ARR for tariff is
Date of filing of tariff petition filed jointly by the JBVHL
30.11.23 | FY22-23 | FY 14-13
. 30.04.25 | FY 23-24 | FY 25-26
Date of issuance of tarifl order
30.00.24 | FY 22-23 | FY 24-25
i 30.11.24 | FY 23-24 | FY 25-26
Date of filing of true-up Petition
30.11.23 | FY 22-23 | FY 24-23
30.04.25 | FY 23-24 | FY 25-26
Date of issuance of true-up order
30.09.24 | FY 22-23 | FY 24-25 ]

Dl

%
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Hote 4+ Financial Asset-Hon-Current Investments
in ¥ takh
As at As at As at G
Particulars 31st March 2025 31st March 2024 1" april 2023
Amaunt Amount Aot
&, Trade Investments
|Iwestment in equity irstrument - 2 i
b. Other Investments
Investment In eguity instrament B4, 79165 76,051,45 57,5814
In Joint Venture Company- Patratu Vidyat Utpadan Migam
Limited
{Fully Padd up equity shares 8479165400 @ T 10/- gach, P.Y.
TE0514540 shares @ F 10/ each)
i) Share of Accumulated Profit / (loss) in PYUML as per Equity
Method (58,36} (67.55) {67.27)
Tatal (i+ii) B4.731.30 ~ 75,9841 57,470,587
Grand Tetal {a « b) 84,733,30 75 084,11 57, 47087
Liess ; Prowision for diminution in the value of yvestrments - - -
Tatal B4,733.30 75,584.11 57,470,87

Hote:

i. The Company has an investment of ¥ 84,791.65 Lakh (P,Y: ¥ 76,051.65 Lakh) a5 at 31" March, 2025 in the equity shanes of Patratu Vidyut

Utpadan Higam Limited (PYUML), & joint venture of the Company with NTPC, Interest of the J¥ partners in the project are as fallow:

JBVHL : 265
WTPL @ T4%

The JV, has been farmed to develop coal based thermal power plant in phases of IxBODMW and ZxB00MW totalling to AD00MW

iil, Imvestment in Joint wenture has been carred at cost only, Conselidation has been done separately as per IND A5 I8,

{6, PYUML is yet to SEart its operations of generating power however, it successfully conducted transmission line recharge of 1ts Hatia power
grid in August, 2025, It was subsequently announced that with the transmission line recharge, the first unit of BOO MWW is ready for
commercial commissioning and supply of power fram the grid which will have an impact in the F.Y. 02526, During the F.Y 2024-25, the
company eamed profit of T 35,35 Lakh (P.Y: loss of ¥ 1.07 Lakh). |15 accumulated losses % on 115t March, 2075 was T 124,45 Lakh. (P.Y: T
255,80 Lakh ). The carmying cost has nat been reduced by this value in the Standalone Financial Statement with an anticipation that the

company will become profitable ance it starts opevations. This has been done in the Consolidated Financial Statement.

i, Durirg the year, the company made an additional investment of ¥ 15064.32 Lakh (P.Y: T 15000.00 Lakh).
v, Refer 1o Mobe 214 for disclosures as per Ind A% 112 of interest in Other Entities.

Hote 5: Financial Asset- Others i F lakh
As at As at As at
Partheulars J1st March 2025 31st March 2014 1% April 20231
Amaunk Amount Ammgiint

Ty Bank Deposits ~ 49.076.92 50,179.84 43,277.38

{if) Share spplication money with PYUNL 6,124,352 1,511.51
ToEaT 55, 401,24 50,179,584 46,790,689

Hobe;

i, The company had invoked the bank guaranter of IVCRL of ¥ 13200.00 and placed the amount so received under Fixed Depodit (FO), The
amount of FD as on 315t March 2025 Including interest accrued was ¥ 28502.21 Lakh (P.Y. T 26484.94 Lakh). The company has earned
interest of ¥ 1361138 Lakh (PY: T11589.90 Lakh) during the company period G 39st March 2025 on such FD which has been shown as

Iiability.
il. The Bank deposits include ¥ 1285114 Lakh (PY: ¥12034.35 Lakh} which is earmarked/lien against the Working capital limit, Further,

#10.03 l=kh s towards b L phee given 0o Ralivays for project redated works.

ili. During the year,
been held as ghare application money pending allotment with PYLINL,
W, 'li,/

been made and the



Mote &: Other Hon-Current Assets

in ¥ilakh
As at As at As at
Particulars 11st March 2025 315t March 2024 1" April 2023
Amaunt Amount Amount
a. Capital Advances
::am:1 Advances 52,526.54 34,175.57 35,691.71
52,526,54 34,175.57 35,691.72
b. Assets against retiral benefits
rﬂecﬂvmle; From JSEEMT Penslon Fund 2,65,599.09 2,49,530.89 2,76,947.31
Recelvables From JSEEMT Gratuity Fund 18, 262.64 12,770.05 13,257.79
Receivables From JSEEMT Earmed Leave 20, 443.94 11,911.23 12,002. 48
Encashment Fund
Receivables From JSEEMT GPF Fund 15,351.70 12,793.14 8,588.28
Receivables From JSEEMT G55 Fund 1,758.59 1,464.00 1,566.71
3,21,415.97 2,88,469.43 3,12,362.77
c. Others
Claim Receivable from GOJ 1,67,965.07 2,67,965.07 5,68,502.40
Receivable from Gol (FTPS) 20,627.60 20,627.60 20,627.60
Other Recelvable 8,599 %7 1,441.60 1,201.64
TDS & Advances to Tax Authorities 1,495.07 1,495.07 1,495.07
Advance to Commercial taxes 494,17 494.27 494,27
Amount owing from Licensees 46.58 4698 46,98
Subbsidy Receivable from God_MUEHY B5,033.26 _
3,85,262.72 2,92,070.59 5,92,367.96
Total T.59,204.73 6,14, 715.59 0,40,422.45
A

Hote:

i. JBVML has made capital advances of T 52526.54 Lakh (P.Y: T 34175.57 Lakh) as at 31* March, 2025 to vendors/ suppliers
for various capital prejects running under different schemes.

ii, Other non-current asset includes an item of T267965.07 Lakh (P.Y: T Z67965.07 Lakhs) which is recelvable from Govi,
of Jharkhand against outstanding Liability of power purchase as on 5.1,2014.

fif, During the vear, the company carrled out the Actuarial Yaluations through an Actuaries for the F.Y. 2024-2035,
Detailed note on the same is provided under Mote 2.4 Terminal Benefits,

iv.TDS B Advances to Authorities includes an amount of ¥ 1495.07 Lakh was deposited to Income Tax Department as TDS
on the works of various turnkey contractor. The amount so deposited remained unutilized. Mecessary steps have been
taken to get the refund of the sald amount and a case to this effect was also been filed with the Hon'able High Court,
Jharkhand through writ petion (WP, (T) Ho. 612 of 2021), in which the Hon'ble court was pleased to pass an order to ACIT
{TDS) circle, Ranchi to take suitable action over the matter within 12 week time. Against the order of Hon'ble High Court

the CBDT has issued an adverse order, Aggrieved by this, JBYNL has once again moved to the High Court, during F.¥Y. 2025-
2,

v.The amount receivable from PTPS is under reconciliation which also has an impact on the payable amount of JULNL
shown under related party in Mote 19,
vi Refer to Note 1.13 w.r.t Mukhyamantrl Urja Khushali Yejna for waiver of dues of domestic consumers having monthly

consumption upto 200 units till March, 25 amounting to appx. T 358013.26 lakh. Further, Against this the company
received T 181000 lakh during F.Y. 24-

- remaining amount has been shown as Subsidy receivable from GOJ_MUKHY.



Hote 7: Inventories

in ¥ lakh
As at As at As at
Particulars 31st March 2025 31st March 2024 1" April 2023
Amaount Amount Amount

a. Raw Materials and components
Stock of Materials (Capital) 23,263.17 19,921.13 19,321.73
Stock of Materials (OBM) 9,128.71 6,035.69 3,806.84
| Total } :1_1,391_35 25,956.81 23,328.59
Hote:

i. Inventories of  32391.88 Lakh (P.Y: T 25956.81 Lakh) are not held for sale but are those materials and spare parts
which are held for the purpose of both capital work as well as repair and maintenance work of capital assets like
Transformers and Lines & Cable Metwork,
il. The inventories of the company are kept for the purpose of self-consumption i.e. for capital works or repair work in
ordinary course of business and are not meant for re-sale, These inventories are held in stores to support the distribution
and supply of electricity.
The inventories are valued at cost. Further, the cost of inventories comprises all costs of purchase, costs of conversion
and other costs incurred in bringing the inventories to their present location and condition. The valuation of inventory at
cost is in accordance with the principals laid owt in Ind-AS 2. The practice of valuing the inventories at the lower of cost
and net realizable value is consistent with the view that assets should net be carried in excess of amounts expected to be
realized from their sale or use.
This disclosure is mainly to clarify that inventories mainly include Distribution transformers (DTRs), cables, lines, poles,
spares, meters, metering equipment etc., the specific nature and limited purpose and use s aligning with the specific
requirement of JB‘H‘HL to support the distribution and supply of electricity and are not commonly saleable. Accordingly,
s fivventary is shown closest to the realisable value which is the cost.

ﬂ""’f




MNote B: Trade Receivables

i T lakh
As at As at As at
Particulars I1st March 2025 11st March 2024 1* April 2023
Amount Amount Amoaunt
Provision for Unbilled Revenue
rUI'IdispuL-E:l, considered good 46,667.59 53,883.74 40,126.01
46,667 .59 53,885.74 40,126.01
Trade Receivable other than unbilled
reyenLe
a) Undisputed, considered good 4,30,550.65 5,B1,647, 46 4,60,755.72
Jhl Undisputed Trade Receivables- considered
doubtiul - 73,442.99 &61,573.82
) Disputed Trade Receivables-considered
good . -
d) Disputed Trade Receivables- considered
doubtful 2,3%,901.26 7,58,588.57 2,69,286.95
6, 70,451.91 9,13,6759.03 7,91,616.49
J1.»5::\5: Provision for doubtful debts 1,94,301.95 3,12,031.57 1,30,860.77
4,76,149.96 5,81,647.46 4,60,755.72
Total 5,22,817.55 6,35,533.20 5,00,881.73
== el R
Hote:
I, Refer to Mote 2.1 w.r.t Other Key Disclosures for detailed explanations on Restatement relating to earlier period
transactions.

fi. The proviston for unbilled revenue reflects the amount related to consumption up to I1st March 2025 not billed within
March, 2025 but demand raised In subsequent year.

iii. Refer to Mote 2.5 w.r.t List of disputed cases with JEVNL at different forums containing detailed note on disputied
cases of debtors. _

iv. Refer to Mote 2.13 w.r.t Mukhyamantri Urja Khushali Yojna for waiver of dues of domestic consumers having monthly
consumption upte 200 units till 31st Mareh, 25 amounting to appx. T 358033.26 lakh. An adjustment to this effect has
been made in the Trade Receivable during the year. Further, against this the company received ¥ 181000 lakh during F.Y.
7024-25 and remaining amount has been shown as recefvable under Hote 11: Other Current Assets.

iv. During the year ended on 31st March 2025, the company has written back the provisions made earlier for daubstiul
debts against domestic consumers by ¥ 137939.83 lakh, considering the fact that the substantial amount has been
received/adjusted under Mukhy Yojna. The calculation of write back has been done as per the ratio of the
arrears/receivable as on 31st March 2024, which has been attributed to the total provisions in the books as on the same

date, subject to maximum amount adjusted under Mukhy Yojna. This amount of write back has been booked as income
during the year ended 315t Mapcs Y6 P
Provisions for doubtful debts @




Hote 9: Cash and Cash Equivalents in ¥ takh
As at
A at
As at
31st March 2025 315t March 2024 1" April 2023

Parthculars ’ Amaunt Amount
Amourik Amauni Amaunt Lobloalle &0 1,40, 886,40

A, Balances with Banme 7.04,153.01 7.04,153.01 2,18 252,44 7.18,252.44 1,45,5:-:-51 LA0, B8,
b. Cach n kand 23,80 13.02 301 -11 178.92
Imprest Cash 134,46 157.25 238:12 = 1 1,41,215 -::

= Total 3,04,410.27 ,18,503.08 | —

Hote

In the BRS of few banks of the units, certain ocpen ftems are being carried forward as at 31.03.2025, either fnr_'-'i'ant of i_nl'anna_::
for unidentified debits or-credits or bank charges not accounted for ete. fefer The detalls of the same along with status is provi

in the Mote 2.12 Bank Reconcillation Statements.

Hote 10: Bank Balances Other than Cash & Cash Equivalent

in ¥ lakh
AS at A &l s at
Particulars 315t March 2025 | 313t March ‘ul-l-I ist April 2023
Amaunt Amaount dumoasnit
Bank Deposits 51,948.30 50,563.86 45,131.35
Total 51.N~H.1ﬂ- 54],!-53&!5 45,13%1.35

Haote

The bank deposits shown above primapif

W
3
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Note 11; Other Current Assets

in T lakh
As ot Az ot Asar
25 315t March 2024 1" April 2023
. 313t March 20 #:'"m
Amount Amount o
1) Advances Other Than Capital Advances
1 Others
+4&0.57
Githers Supgliers 365,43 340.13 s
Cemiracton 106722 94,80 .
AT1.64 14,93 530,08
L. Advances to Employoes:
Advanoos to Staff 270 P I3
Tﬁitwncg Elvare 21 48 7. .
Festival 571 10.72 10,50
Car/Marriage Advance 1.7 1.80 b
Mator Cycle Advance 006 0.o7 .86
Cycle Advance iR 0.18 .8
Howse Buildingf Fay Advance 383 334 6,61
Mpdical Advance 5318 48.20 34,40
Arrear Pay im Advance 4733 37.13 16.25
Temparary Advance 106 .40 108.10 189.9%
Qther Advanos BA.T2 47.68 76,04
Computer Advance 023 0.23 {1.00)]
351,03 33766 452.93
3, Tases:
TOE & Advances to Autharities 1 604,43 1, 985.50 1,013,112
TCE Collected at Source-GST I.87 ¥ -
Advance to Commearncial taxes : . 2.1
1,608,129 1,985.50 1,115.34
4. Dthers:
GBI Clakmn From BEDA recelvable GE1 06 951,83 1,306.41
Doferred Expense Bh.91 : ¥
Subrsidy Recefvabie from God_MUKHY 91,000.00 )
2,048 00 951.83 1,306.41
Grand Total - ) 54,479.95 3,90%.91 1,404.75
il} Othors
1. Inter-Unit batances: 38,119.35 55,907.13 1,71, 665,60
i, Inter-Company Transactbans
JUWVHL
b 465.01 2,120.46
5 48.83 655,01 1.120.44
- Rotiral banafits
Cfficers Wellare Furd .
CBE i (a.0n) 1&8.00
P, i
CEF ; 46,44 653.95
Group Saving Stheme ) LES )
Group nsurance {Board) : -
Master Trust = a::'i” 0-21) 2.79
il 12,466.30 6,625,45
Grand Tobal - ) &5,583.88
Grand Total - {ij + i) z ﬁﬂ.ﬂﬁ-]-u 69,584 68 1,81,293,85
bkl L] 73,494 57 1,B4,698, 60
Hote:

receivable in the F.Y, 2025-26 15 shown

current asset in Hote &,

ﬁHEi'm\?t:i the 11}/

Against this the company received ¥
eivable from GOJ_MUKHY. The amount

year 2026-27 is shown under non-

e



Note 12: Equity Share Capital

A, Detaily o Share Capltal M.
T Ax B e 4
P 115L March T0TS ia1 March 2094 Tsk Aprl 2013
Amaunt Amaount Amaun
Aanbpring
ADpening: 13021 10000 Equity Share, addion dus !
g Bhe peitiod!
VIIGTS00 | cliing SEIL2TI500 F ¥ 40/ sach] 481,622 15 33010300 L0.213.00
sy
'I":'""'"i: HLALH0000 Cutty Shanes, addiion durng the period
SHOTEI00, clovieg APESES000 of T 100+ cach) 4,78 554,35 3,14, 445,060 3, 80 H9R 00
E] 1l
VOprerTing: T248450000 Equity Shanes, paarisn dering Uhe perled
1SH093500, elnying 4TESES0000 of ® 104 pack) 4,78,554.73 3, 24445.00 yiosme
B. Recomeilistion of thr sharei outitanding st the beginning and wt the #nd of the period marias
1a
Equlty Shares
Particulars et 1% Narch 3015 A3 b J1at arch 2024 As ot 17 Aprll 3075
Fember AEmaunt MHumbar T Hismber Armeze!
Sheres
e TPRNSNg ). ee Ty g i (e 3,24,54,50,000 3,24,645.00 3,10,39,30,000 31088200 | 3,18,89,30,000 2.1088 00
[Shisies Tasued duriey i pevios 153, 91,2, 1,53,900.75 11,75, 30,000 13.752.00 :
Hir T back during the =S = n P .
ATy othes mirevimenl - - : - L z
4,78, 55, 41 500 4, T8, 554,25 3,24, 54, 50,000 1,34,845.00 3,10,8%, B0, D00 1,10,8%1.00
Shaves ouistanding at the end of the pericd
o Qut of Equity sharei hssd By the Company, theres held by I3 holding company, uitimabe tolding company and thefr uibsicarkess
ansnciates pre ay Bl
i  fakiy
Hature of s st Ax ab A &t
y S — Reistionship A1st March 2025 215t March 1024 15t April 2023
Equity Shares
Jhaskhand Urga Wikas Migam Lid Helding Company #,7E, 554 10 1, 3444454 3.10,852.54
d. Detalls of Sharerolding in the Company i ¥ lakh
Equiky Shares
Raime ol Sharcholder An sl 1Tsk March ZOTS At 195t March 2024 A gk 1" April 303
i - Ho. of Shared keld % of Hobdlng Ma, ol Shares held % of Holding Mo, of Shares bedd N of Hisldiey
Jra » Wilkan, Rigam 4,70.98, 41 500 G 3,24, 64,40, 400 3.5%596% 310,89, 2%.400 ERE L
Frincipal Secreinry? Secreiary, Power, Gol ] oo Ton OO0 T [CTE T
Pritecipal Secretarys Secrenary, Finence, Go 10641 e e s g 100 [l vkl #00 [l aaet
Principal Secrotarys Secretary, Planning & :
fhinvelopeent, God plie] O D30 1 DG [LECR )
[ Secrelarys Sreietary, Watsr t 4 S
Rerres, Gol 100 0. 000002% ]
Frincips Sereiirys SECiEtary, MG & DAY 100 0,0000403L
Hadural Rssuices, God 100 K ir] 5 1] Q000001
Principal Secretarys Secretary, Ferest & li 10 0, DO0D0TE
Ervrirpnment, Gal 100 2. OO0 1060 0000007 {fos] D000
[ Tetil A, 7H,55,43.300 100, 00%| 1,54,64,50,000 100.00%]  3,10,89,30,000 160,00%
e, Details of Pramoters Ssanshelding 1n the Compasy o
Equliy Shuares
Masne of Shareheidar Au al 313t March 7028 A3 &8 I038 March 034 A3 at 17 april
Ho. of Shares heid "% of Halding M, of Shares held ET :
; Haiging Mo, of thares held
Principal ecretary! Secretary, Foser, Gol 130 1. OO 100 [ = K = muéqm
Princips Secretany! Seoratary, Finance, Gaof 10
' et 1. DO00T 100 0, 0% iis] 000000
H) 0L D000 103 01,0000 100 3. 000
150
00000 ] U000 100 01, DT
120 41s] (OO0
100 01, D 1 0. K
e 9,00% 00 [

¥

vt of Equity share b ¥ 470594, 25 Lakh [P,¥, ¥ 134645 Labh]

i



Note 134 Other Equity

in ¥ lokh
B As &t hs at Az at
Particulars 313t March 202% 31st March 2024 1* April 2023
Armsount Amount Amaunt

1) Retained Earnings

Opening balance [18,32,586,06) {15,71,630.02) {15,5%, 508,87}
Adjustments for
[Prioe Period adjutments - (2,421.15)
Adjusted Retained Earnings [ {18,32,586.06) (15,71,630.02) {15,71,630.02)
{#) Hat Profit/{Het Loss) For the current year {1,52,B06.34) (2,60,556.04) '
{=) Comprehensive Income/ (Expeniainot be reclassified to

profit ar loss

{+} Transfer from Reterves

{-) Interim Dividends .

(=} Transfer to Regerves : % J
Closing Balance (20,25,392.40) {18,32,586.06)| {15,71,630.0Z)
i) Other comprehensive income/Expenditure - e s
Opening balance (18,731.29) (15,378.29) {15,378.29)
Ad justments for

Prior Period adjutments

{+) Addition during the year (7,153.50)) {3,353.00) ;

| Chasing Balance {25,884, 79} {18,731.29) {15,378.25)
|Reserves & Surplus Balance (i+ii) (20,51,277.15) {18,51,317.35) (15,87,008,31)
rili;l Share Application Money received

Opening balance 1,54,109.70 13,961.70 13,961.70
Add: Share Application Money recefved 5, 00, e 1,53,900.00

Less: Utilised for allatrment of equity shares 1,53,909.25 13,752.00 -
Share application money pending allotment 5,200.45 1,54,109,70 13,981.70
|Other Equity as at the end of period (i+1l+if) (20,46,076.74) _u 6,97,207.65) m-.n,mn.u_y]

Hote:

i. Refer to Hobe 2.1 w.r.t Other Key pisclosuras for detailed explanations on Restatement palating to sarlier period bransactions.
il. Other Comareheniive Income aricos dus Lo re-measurements of post-employment benefit chligation and the same was recognized directly to

retained camings.

jii. Share application money pending altotment of ¥ 5,200.43 lakh includes £ 5,000,080 lakh received
Government of Jharkhand on 28th February 2005 and the balance amount represents the unaliotied portion of

unider the JPSIP Scheme from the
residual value in the transfef

scheme for Equity allotment. Further, during the year, the Company recanciied its equity with the Holding Company. Accardingty, in ordes to

align with the accouting made by the Holding Company, the Company regrouped the sald amount u

from restructuring accounts—previousty disclosed undes Mote 138 Restructuring Accounts,

Hote 138 Restructuring Account

nder Share application pending allotment

frn ¥ lakh
As at As at As at
Particulars 31st Mareh 2025 31st March 2024 4% April 2023
Amaunt Amaunt Amount
[Restructuring Account [Equity Portion) 3 i
a5 per Go notified “The Jharkhand State Electricity Reform|
Revised Transfer Scheme 2015" wide Notification no, 2917,
Ranchi dated 20.11.2013)
Restructuring Account (Additional } {1,66,672.73) [1,47,784,29)| (1,15,846.12}
Total {1,86,672.73) {1,47,784.29)| {1,15,846.12)
Hote; )
|, Restructuring Account. (Additional} mainly rep griised 1n the books ﬁalﬂst reconciliation af TVHL. .554."'_-
i A




Mote 14: Borrowings- Financial Liability

in ¥ lakh
== A= at As at As at
Particulars 114t March 20235 315t March 2024 1™ Apcl 2023
Armvoaent Amount Amaunt
Securgd
Term leans
Loan from PFC 81,317.00 97,584,34 25,317.00
Loan from REC 1,21,439.06 1,18,029.06 1,12, 448 54
Loan from Warld Bank 14, 500,00 14, 500.00 000, 0
2,19, 296,06 2,30,123.3% 1,44, 759.94
HEUIIE‘
Term loans
Loan from State Government 11,73,637.09 9,08,521.61 13,76, 471.51
11,73,617.09 5,02,521.61 13,76,471.51
Tatal 13,92,893.14 11,32,645.00 15,21,£31.44
Mote 15; Borrowings- Current Financial Liability
in ¥ lakhk
As at As at A at
Particulars 31t March 2025 315t March 2024 1™ April 2023
Amount Amount Amount
a, Loans repayable on demand
Unsegurad
Loan from Govermment 1,69,441.13 2,04, 734 _ED 1,34, 826,14
Tatal 1,68, 441,13 2,04, 734 80 1,344,836, 34
b. interest Payable
interest an Goeerament Loan 6,16, 189,98 4 47 237 4 1L,217.1
interast on Other Fl loans 13,%E0,40 8,397 .68 5,575 20
Tatal 6,30,110,38 4,55,635.14 3,27,691.59
c. Working Capftal Loan 45,677.87 46, 1685.31 44 G0, T4
Totsl 4567767 hi, 165.31 44,600, 74
Tatal B,45,229.38 7,16,518.25 5.07,120.07

Hote:

L. During the F.Y¥ 2024-25, the company recetved a total of ¥ 423281.00 Lakh (P.Y: % 437019.36 Lakh) of loans towards various capital prajects,
irvestment in IV and repayment af power purchase liabilities from Cenftral/State Gowermmient.

il. During the F.Y, 2024-25, the company repaid loans of ¥ 210785.21 Lakh {P.¥.% 750657,36 Lakh). The Total amount of Loan as at 315t March,
2025 was T 156233427 Lakh (P.Y: % 133737980 Lakh) which includes & 204550 Lakh (P.¥: ¥ 204550 Lakh) towards repayment af DVC dues by
siate Gavernment through invecation of TRA by Central Government, ¥ SERT4R 44 Lakh (P.Y.; ¥ 447488.44,00 Lakh) received from Govt. of
Jharkhand against LPSS Scheme,

{ii.The company has borrowed long term loan froemn State Government at 13% p.a. and the same from other financial institutions vary from 9% to
10.75% p.a. In case of State Gowt. loan, additional interest of 1.5% poa. & charged on detayed payments,

fv. State Gowernment has extendad 3 guarantes al T 45000 Lakh (P.Y: 45000 Lakh) to obtain credit limits for obitaining short term fund-based
a3 non-fund-based credit imits. In addition to the guarantee, additional charge has been given on stocks, trade receivables, other current
sssets, fined assets not charged with PFC/REC and CWAP, Further, the company has ghven Bank deposits of ¥ 12851.14 Lakh (P.¥: ¥ 12034.35
Lakh) as Hen against the Working capital limit,

v. The company has taken working capital toan from Indlan Bank, Bank of India and Punjab Rational Bank to mest the abligation of power
purchase Hability in the narmal course of business. JhgRlegegieqte for the limits avalled ranges fram 9.5% ta 11,70 % p.a.

ANk A=




Note 16: Consumers’ Security Deposit

in ¥ fakh
As at As at As at
sirtcile 31st March 2025 315t March 2024 ™ April 2023
Amaunt Amount Amount

Consumers' Security Daposit
|~ Security deposits from Consumer 1.47,214.60 1,39,418.48 1,17,712.83

Interest payable on Consumers deposits 76,434.00 66, 163.74 35,843.46
| Total = 2,23,648.60 2,05,582.20 1,73,566.29
Mote:

i, Interest on consumer security deposits provided at 561 base rate of 10.25 % as on 1st April, 2024 on the BEIEI.II'iI'.]I' deposits
received from consumers including. Average rate of interest has been used for the amount collected /refunded during the year.

During the year ended 31st March 2025, the company has adjusted the Security Deposit of ¥ 5188.27 lakh by transferring the
balance under Security deposit to consumer ledger after adjusting the arrears as on that, against the installation of prepaid
meters under ESC Ranchi and ESC Dhanbad of 1.54 lakh consumers. This resulted in a reduction of both the Security Deposit
liability and the arrears of the conceren consumers. The unadjusted balance including subsequent top up in prepaid account as

on 31st March 2025 has been recognized as Advance from CONIUMETS. {Refer Hote 20: Others Financial Liabilities). Refer to Mote
2.15 Security Deposit Adjustment for Prepaid Meters.

if. The company is in the process of updating data base for consumers for adjustment of interest on consumer security deposits in
their ledger. Considering the very large size of consumers, the process of data update s time consuming. The interest

adjustment is being made to consumers ledgers in a gradual manners after updating the database. During the year, interest of
F4255, 14 lakh has been adjusted/credited to consumer ledgres.

Hate 17: Government Grants

in T lakh
[ Az at As at As at
Particulars 315t March 2025 I1st March 2024 1'1 -"'P""“ 2023
Amaunt Amaunt Amount
Opening Grant §9,57,047.42 9,35,493.04 %,35,493.04
Add: Movernent during Lhe year 28,145.07 21,554.38
Total 9,B5,192.49 _ E.E?.MT,-I-I_ 9,35,493.04

Mote:!

i. During the financial year 2024-2025, the company received a total of T 92684.00 Lakh (P.Y: * AATI5, 17 Lakh) as capital grant;
$30943.00 Lakh (P.¥: ® 12328.17 Lakh) from PFC (Central Government Scheme) and % 71741.00 Lakh (P.¥: ¥ 76407.00 Lakh) from
State Government) for various projects under different schemes and amortized capital grant by ® 57539,50 Lakh (P.¥: ¥ 54852.62

Lakh) during the said period. During the year, grant received from ¥ 6399.43 Lakh was surrendered, This resulted in net positive
mavernent during the year of ¥ 283145.07 Lakh (P.Y: ¥ 21554, 38 Lakh).

ii. Refer to Mote 2.1 w.r.t Other Key Disclosured Las
5 A

delailed explanations on Restatement relating to earlier period. transactions.
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MNote 18A: Other Non Current Liabilities- Provisions

in ¥ lakh
As at As ak A% at
Particulars 31st March 2025 31st March 2024 1* April 2023
Amount Arrvbunt Amaount
Terminal Benefits Liabiiity
Liabflity for Pension Fund 1,02,552.25 2,77,502.80 1,96,988.3%
Liabflity for Gratuity Fund 18,262.03 14,225.92 1367343
Liability for Earmed Leave Encashment Fund 20,443.56 16,727.54 15,031.26
Liability for GBF Fund 15,324,11 12,711.74 8588 28
Liability for G55 Fund 1,696, 79 1,45%9.56 1,566.72
| Total 3,53,1?5;_?4 3,22,627.56 | 3,35,854.09
Hote:

i. During the year, the company carried out the Actuarial Yaluations through an Actuaries for the F.Y. 2024-2025. Detailed note
on the same is provided under Note 2,4: Terminal Benefits.

Mote 188: Other Hon Current Liabilities- Others

in ¥ lakh
A at As at As at
Particulars 315t March 2025 31st March 2024 1* April 2023
Arnount Amount Amouwnt
Unaudited Audited Audited
Others
Security Deposit from Contractors 11,978.55 11,332.34 10,599, 72
Heep Back deposit 47 T12.64 39,493,722 37,581.30
Penalty Keep Back 7.517.21 7.543.47 716165
Retention Money for Suppliers /Contractors B7. 496,50 92,050.10 1,0%,573.09
Penalty for Contractors IFT.15 3219.80 114.08
Earnest Money Deposit 4,481.50 331246 1003 47
Taotal 1,59, 463,77 1,54,061.58 1.65,232.51
——— —
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Mote 19: Trade Paysiie

A3 @1 3k March 2015 in ¥ 1ghh
= Tummandieq far fallwirg pefioedt from thee duse f ymest Taual
. e s 1 yRET 13 yaern tiyms Lan
L Riinims Pane
i) S 0N 52 e T 5.1 B
5 042 83 ——
£8} Cirn A A4 T SR CRTT 5 51515 T3 1380
¥, Tokal Betated Fastics BB 47471
L : F
i ' 13 L
107 AR 2ot Lol p— ol
o 1 Chers 1‘:&, - T a5 GAE 123,504,560
— L ot : T3 12876 5,B0,000.6% 4,18, %2820
Toks 1,50, 872.00 AE,534.72 53,020 78 583,050,
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Note 20: Other Current Financial Liabilities

\h'ﬁ\a\)\!“‘dﬁﬁﬂﬁ‘ﬂﬁﬂwwww-'--

in ¥ lakh
At at As at . As at
Particulars 31st March 2025 31st March 2014 1% April 2023
Amount Amount Amount
a. Receipts under Deposit Head
a ¥ i
Lgnmee?é;ﬁﬁaiﬁftmﬁ;mm 63,872,731 48,100.11 e
(Connection
{b) Advance for Deposit Work 21,009.68 21,701.49 14,328.32
84,882.99 69,801.60 65,744.37
b. Others
Ligkilities for Establishment 2,122.07 1,624,231 2,220.98
Salary Payable 2,199.63 2,090.94 2,039.03
Other Liabilities 123.49 168.66 &B7.80
Other Payable . .
Security Deposit from Staff 1.23 1.19 1.52
Other Deposit 1.15 0.39 2.56
Statutory Audit, Internal Audit & Tax Audit 13,35 30.13 I7.24
Other Liabilites (REC) 3,958.71 3,760.13 2,972.47
Advance from Consumers 4,161.46 - .
sundry Creditors(Purchase) 161.76 190.35 361.02
Liability for Capital Suppliers/Works 99,518.44 72,531.36 1,26,646.57
Liabilities for O.M.5uppliers/Warks 19,497.29 19,155.10 20,864.96
1,32,090.79 99,554.56 1,55,826.15
Total 2,16,973.78 | 1,69,356.16 2,21,570.52

Hote:

i, Consumer Contribution or Government Grants do not reduce the acquisition cost of the respective assets; t'heir are
reparted on the Balance Sheet as deferred income,

ii.The ameunt shown under advance from consumer consist of the wallet balance of unadjusted amount of Security depsoit of

Prepaid consumer of ESC Ranchi & ESC, Dhanbad, including the subsequent top up in prepaid account as on 31st March 2025.
Refer to Mote 2.15 w.r.t Security Deposit Adjustment for Prepaid Meters,

iii. Refer to Note 2.1 w.r.t Other Key Disqlosures for detalled explanations on Restatement relating to earlier period

transactions. M




Hote 21: Other Current Liabilities
in ¥ lakh

[ A% At s at s at
Particulars 31st March 2025 31st March 2014 1" April 2023
Amount Amount Aot
(a) Tax Payabbe:
Income Tax deducted at spurce H07.06 104.85 2.2
Sales Tax/ Professional Tax/ Labour Cess payabie 151,54 204,33 1,321.58
TDS deducted on CG5T 188.39 2.7 40,18
TDS deducted on S5G5T 188.39 2. 40.18
TDS deducted on IGST 52.29 641 11.86
{b) Others:
Electricity Duty Recoveries 95, 724.78 B1,890.64 5%, 844,07
Royalty Payable 7.48 6.30 37.58
Public Works Department 0.25 0.25 0.23
GST Liabfliky 13.13 21.80 31.%0
Compounding Fees Payable 2,900,444 2.385.77 1,844 64
Advance Subsidy Recelved from God_Other than Mukhy 26,884.69 6,264.83 7.671.98
Tatal = 1,30,721.44 _ 90,230.73 71,086.44
Hote:
& amount of ectual collection while the lability is booked on

i. The company is paying electricity duty on regular basks close to th
accrual basis. In many states the collection based payment is required under the provisions af the respective acts of the State. Such

accrual accounting has caused a huge gap between actual payment and the liability booked.

ii) The Government of Jharkhand provides subsidy to certain specified categories of consumer. Such subsidy 14 passed on to such
consumers a3 a deduction in the energy bills towards net payable amount. The company accounts far such subsidy amount &5 Subsidy
Receivable from Government of Jharkhand and the amount received are adjusted aganst the same. During the financial year 2024-
75, the total amount of subsidy passed on to consumers which were receivable from Government of Jharkhand was ¥ 3511514
{P.¥: ¥ 231407.15 Lakh). The total amount recaived towards such subsidy during the same period fram Government of Jharkhand is ¥
172739.00 lakhs (P.Y: ¥ 230000 Lakh). The company has received T20619.86 Lakh of subsidy amount in advance duriing the year ended
115t March 2025. The total advanced received as at 31st March 2025 s T26884_69 lakh including the opening advance of T6264.83
{akh. This does not include the subsidy receivable under Mukhy Yojna. Refer ta Mate 2,13 Mukkyamantri Urja Khushall Yojna and Hote

11: Other current assets. Refer to Note 2,10 Subsidy to conswmers by Government of Jharkhand.
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Mote 22: Pravisions- Current

T [akh
[ As at As at As at
Particulars 315t March 2025 31st March 2024 1% April 2023
— Amount Amount Amount
[Leave Encashment » {EI‘IIIJ
Gratuity feserve = - '
New Pension Scheme 28.79 38.40 72.47
Pension Reserve .
Contribution to CPF 13.75 13.75 13.15
EPF(Employers) 136,30 136.72 123.55
EPF(Ermployess) 121.65 116.11 -1.81
ESN{Employers) 24,26 32.91 16.45
ESI{Employees) 36,40 36.40 48.72
PLI & LiP 12,30 17.08 16.63
Liability for Leave Encashment Contribution 0.00 - >
Liabitity for Gratuty Encashment Contributben 0.00 - -
Liability for Pension Contribution 19381.62 894,54 34, 71383
Liab#ity for GFF Deduction = 0.00 0,00
Liability for G55 Deduction - Ch, 0 0,00
Liabilivy for Penslon Fund 711,597 5892.41 5228.09
Liability for Gratuity Fund = 89377 935.26
Liability fior Earned Leave Encashment Fund - 281.32 IES--B-E'
Total 27,372.05 16,413.42 41,454.23

Hote:

i. Current partion of Liability for pension is shown under current liability, There is no current liability in case of Gratuity and Earned

AN



Note 23: Revenue From Operations

in ¥ lakh
—
For the year ended | For the Year ended
Particulars 31st March 2025 31" March 2024
Amount Amount
a, Sale of En
Dﬂmeslﬁ: o 4,40, 429.69 3,70,254,30
Commercial 90,042, 26 81,963.75
Public Lighting 4,815.56 9,108.89
Irrigation 6, 337,86 3,244.49
Fublic Water Works - .
Industrial LT 78,402.19 23,423.23
Imdustrial HT 2,16,993.13 1,99, 745.62
Railway 1Z,808.59 9.182.16
7,99,829.27 6,98,927.44
|B, Other Operating Revenus
Meter Rent/Transformer Rent T16.49 &17.80
Wheeling Charges / Fuel surcharge/Outside Sale 33,398.99 37,147.39
Receipt from Consumers for capital works 2,655,133 2,145.40
Miscellaneouws Charges from Consumers 0.47 -
36, 77127 39,910.60
Less:
£. Rebate allowed to Consumers 6,303 88 7, 70946
Total B,10,296.66 7.31,123.58
Hote:

i. Revenue from Operations of ¥ 830296.66 Lakh (P.Y: T 731123.58 Lakh) mainly represents the sale of enemgy to various
categories of consumers made during the vear., The amount also includes T 2655.33 Lakh (P.Y: T 2145.40 Lakh) towards
amortization of consumer contributions received under deposit head for capital works/service connections.

Consumer wise un!l:i 5ol Es pmﬂded in the table below:

- ; : __..1.__1!;-':;#"11"11"1- T .]-I' I“.. fallh | _'-|‘ T l_ll, - ﬂt:':-
[ ' A ey ""'H T M ALpH
: Jﬂ%ﬂu{ﬂﬂ 2 -ﬂm
024-75 | W, E4A0 | 12,057.08 | 218077 | LAYSET [ BET.64 | S SAT54 | 675504 | 3,157.34 ! 405 | 34636 | 416,09 | 30,77%.60 | 111,056.57
203334 | PRGN 190000 ) POARER | IITRA | T3 Fa'i_né-,ﬁ;_l_l,g_l-'iﬂ B0, 16 1.1+t.1]1|?!’.'.-n1 :r:r_lal W10 | 1539 | 2698 | WM

Wote: Total units sold includes units 771 LU (P.Y. 332 LU) charged against theft,

ii. The tariff for F.Y. 2024-15 was issued by JSERC on 30.09.2024 which was effective from 01.10.2024.During, the year

company made its billing as per the last tariff order of F.¥, 2023-24.The billing as per new Tariff was done from the Manth
October24. In the event of availability of Tariff order with the new rates since the beginning of the year, the company would

have expected higher sales value as per revised tarilf order.

iii. Refer to Hote 2.1 w.r.t Other HET Disclosures for detailed explanations on Restatement relating to earlier period

transacthons.
Hote 24: Other Income - Revenue Grant from Govt,
in ¥ lakh
For the year ended | For the Year ended
Particulars 31st March 2025 31" March 2024
Amount Amaount
Grants-in-ald for debt services 1,35,780.95
- 1,35,780.95
L —— S — =t
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Mote 25: Other Income-Others

in ¥ lakh

e

For the year ended For the Year ended
Particulars 31st March 2025 31" March 2024
Amount Amount
Amortisation of Grants 57.539.50 54,852,462
Interest Income from Investment in Fixed Deposits 1,735.26 5,344.25
0.P.5 from Consumer 39,153.65 40,352.18
Imterest from Bank (Other than FD) 1,213.82 2,443,638
Supervision Charges 1,068.38 783.85
Miscellaneous Receipt 2,135.78 1,622.01
Aebate an Power Purchase 465,49 388,03
Sale of Scrap 597.25 .
Bad & Doubful Debt provision written back 1,37,939.83 .
Total 2,41, 868.96 1,058, 786.61
—= = e

Mote:

\. Grants provided by Gevernment/Government agencies (Central/State) tawards items of property, plant and equipment are
recognised as a credit to deferred revenue, Such revenue is recognized/amortised in profit and loss statement in proportion
to the depreciation charged an the property, plant and equipment created out of such grants. During the year, the company

amortised an amount of T57539.50 Lakh (P.Y; T54852,42 Lakh.) agalnst such grants. Refer to Mote 17.1,

ii. During the year, the company has made sale of its scrap of ¥5397.25 lakhs through MSTC Limited and paid a commmission of

70,15 lakh. Refer Note 29: Other Experses- Administrative Expenses.
Disclosures for detailed explanations on Restatement relating to earlier period
' _ =

Wy

iil, Refer ko Hote 2.1 w.r.t Other Ke
transactions,
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Note 26: Purchase of Power and Transmission Charges

in ¥ lakh
For the year ended For the Year ended
Particulars 311ist March 2025 31" March 2024
Amount Amount

Furchases of Power 7.82,797.35 B,09,490.28
Transmission Charges 89,556.12 88,004.39
| Total 8,72,353.47| 8,97,494.67
Nota:

i. During the year 2024-25, the company made an expenditure of ¥ 872353.47 Lakh (PY: T 897494.67 Lakh) towards
Purchase of Power and Transmission Charges which includes surplus of solar purchase from Net Mererting consumers
of ¥ 43.70 Lakh (PY: NIL). The company made purchase of 16990.33 MU of units net in the current year (PY:
15784.84 MU). However, the billing have been made as per the last tariff order of 2023-24 till the month of
September24 in the absence availability of Tariff order for the F.Y. 2024-25. The Tariff for F.Y. 2024-25 was issued
by JSERC on 310.09.2024, which was effective from 01.10.2024.The billing as per new Tariff was done from the
Month of October24. This has resulted in creation of a gap between the purchase and sale value for the F.Y. 2024-

25. Refer Mote 23 ii. The list of top five Generating companies In order of value of purchase iz provided in the
table below:

Year: 2024-25

in T lakh
Hame of the GEMCO Amount % of Total Purchase cost
WTPLC 2.61,132.93 0%
ove 1,95,761.24 272%
PTC 1,12,676.49 13%
TVHL T 744,14 ]
APNRL B, 043,44 (]
Year: 2023-24 in ¥ lakh
Hame of the GEMCO Amount % of Total Purchase cost
NTPC 2,21,388 80 25%
DV 2,04,093.88 23%
TWHL 1,41,074.11 16%
FTC 93,914.73 11%
APHRL 57,699.24 6%

ii. During the year 2024-15, the company booked -4449.73 Lakh (PY: ¥ 75018.19 Lakh) as Supplementary bills
recelved from various power purchase vendors,

iil. The power purchase cost does not include the the adjustment of rebate on power purchase, The same
amounting to ¥ 465.49 Lakh (PY: 3 AFRGRTmh) has been separately recognised as an income and shown in “Note

25: Other Income-0Others”™. ;n,/ \}l"-\-h. ﬂf ﬁi__..-




Mote 27: Employee Benefits Expense

MHote:

o in ¥ lakh
Particulare Far the year ended For the Year ended
31st March 2025 31" March 2024
Amount Amount
{a) Salaries and incentives 27,490.85 26,191.40
(b} Expenditure related to -
(i1} Pension 6,929.06 5,222.59
{iii) Earned Leave Encashment 3,049.79 1,812.97
(iv) Gratuity 3,117.08 1,036.35
(c) Provident and other fund 16.30 157.92
(d) Staff welfare expenses 138.95 539.47
Total 40,742.03 34,960.70

i, During the year, the company carried out the Actuarial Valuations through an Actuaries for the F.Y. 2024-13.
Detailed note on the same is provided under Mote 2.4: Terminal Benefits.

L 4
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Mote 28: Finance Coits

in ¥ lakh
For the year ended For the VeAr ended
i March 2024
Particulars 315t March 2025 s ¢
Amount Amaun
a. Interest expense 6, 71Z.13
B4 ro.
i} Interest on Bank Loan ;%60 1,107.34
1,68,321.33 131,100,
il) Interest on term loan PR 238,34
445,532 :
b. Bank Charges 1 79.728.08 1,38,057.93
Total = ol L i

Mote:

\. During the year JBVNL charged ¥ T79728.09 Lakh (P.Y: T 138057.93Lakh) s finance harge in the PBL which is towards the interest

cost and other charges on loan and working capital funding in the ferm of OD/CC/LE and bank charges. The break up of Interest cost i3
provided in the table below:

in ¥ lakh
r
Particulars n mmﬂht;ﬁm";:[ P On loan against projects
:1:; l;:: ::: = “77,191.44 76,318.47
|PFC 1,603.29 1,594.89
[REC x 11,613.23
Total-A TB, 794,74 B9, 526,59
interest an Working capital /Shaet term Loan
Iitian Bank 3,061,27
Rank of India 1,130.27
Punjab national Bank IELW
ICICH Bank | 70.43 .
PFC 6, 246,88 -
Total- B 10,9460, 64 -
Total- A+B 89,755, 58 BY.516.5%

ii. Bamk charges mainly includes ameunt paid against bill discounting, LC charges, annual maintenance charges etc. levied by banks on
working capttal loan limits.

iil, During the year company borrowed a short term loan of % 13197275 Lakh (FY ¥ 94078.82 Lakh) from PFC for payment ol power
purchase dues and repaid ¥ 204240.09 Lakh (F¥ % 218%1.49 Lakh) during the same period. The total interest on the same during the

year was T 6246.80 lakh (PY £ 1375.18 lakh). Further, company borrowed long term loan from PFL of ¥ 56000.00 lakh for payment of
power purchase liabilities, Interest on the same for the year was T 1603,1% lakh,

b, The Govt, of india published the Electricity (Late Payment Surcharge and Related matters) rules, 2022 (LPS 2022) on 03.06.2022. The
abjective of the scheme was to provide Financial Assistance to State DISCOMS for clearance of Outstanding Dues of Generating, The
campany opted for the LPS 2022, A5 per LPS rules payment of outstanding tegacy dues to suppliers had to be made in 12 to 48 manths.
In order to pay the fixed installments, the company bofrawed ¥ 5BE348, 44 Lakh a3 on 31.03.2025 {P.Y, T 44748844 Lakh) from Govi. of

Jharkhand, interest on such loan for the year amounted to € 7719146 (akh. (P.Y, ¥ 54487.55 lakh. ) Refer to Rote 19 {i), (i) & {ii).

w.The Central Gevl. invoked TPA In the F.Y H020-21 and 2021-22 to directly debit a tatal amaunt of ¥ 284550 Lakh agalnst the pawes
purchase dues of DVC. This was recorded in the books as loan from Govt. of Jharkhand. The compamy pakd ¥ 80000 Lakh in the F.Y.
7021-22 and the pan outstanding as of 31.03.2004 wai ¥ 204550 Lakh {P.Y. T 204550 Lakh). The interest on such loan for the year




Hate 29: Other Expenses- Administrative Expenses

in ¥ lakh
i For the year ended For the Year ended
Particulars 315t March 2025 31" March 2024
Armaunt Amount

Rent Rates & Taxes a0y s
Insurance 9.56 ey
Telephane Charges, Pastage, tebegram & Telox Charges 35948 fhosho
Legal Charges g 767,00
Consultancy Charges 1,064.43 6,155.43
Technical Fees i 3
Gther Professional Chargesd Collection and Remittance 7.52 0. 16
charge
Traveling Expenses & Conveyance 182.53 108.04
Vehicle Running Expenses (Petral & Oil) 581.81 267.82
Hired Veliches 955.45 671,89
Fees & Subscription 42,70 nn
Books & Periodicaly 1.17 2.08
Printing & Stationery T8.35 B2.%0
Advertnements 1.47 1.75
Water Charges 4.10 2,66
Electric Charges 1,1%1.20 BE.41
Entertainment Charges 44,47 43.85
Miscellaneous Expenses 111.57 154.52
Home Guard 81,76 BRI
Computer Billing 1,912.28 3,549.29
Bills Distribution 547,54 45870
Others I,263.57 1,B54.96
Other Freight . .
Vehicke Runnirg Trucks! Delivery = 5.28
Yehicle Running exps-Trucksvahicles E -
Wehicle License B Reg. Feet 0.20 0.26
Inckdental Stares Expenses .75 7.45
Intarest on Contumers Deposits 14,525,40 14,698.51
Prowislon for Doubful Debts 210,22 1,170.80
Bad & Doubful Debts written off -
Supervision Charges-Ep - .
Other Compensation 118.91 47,31
Treining & Orientatian Programme 250 1.07
Comemizséon Expenses 215
Audit Fees:
a) Statutory, Tax Audit B certifications T1.45 71,74

Total 26,730.39 = __32,314.06
Mote:

I, ¥14,525,.40 Lakh (P.¥: % 12,B98.51 Lakh) towards interest on consumer security deposits provided at SBI base rate of 10.25% as on 1%
April, 2024, Average rate of interest has been uzed for the amount collected/ refunded during the year, Refer to Note 2.1, Other Key
Disclosures for detailed explanations on the reason of Increase in the interest on security deposit amaunt,

il. ® 210.22 Lakh (P.Y: T 1170.80 Lakh) towards provision on doubtful debts, provided at 1% on the net inc T
receivable amount in each unit during the year excluding the amount of Unbitled Revenue in the previous year, .

fil. ® 2185 Lakh (P.Y. ¥ 21.24 Lakh) provided for Statutory audit fees, tax audit and certifications of the F.Y. 2024-25, The fees has
increased from the last year mainly on account of additional fees paid during the year for the Quarterly audit as T
Scheme, Refer to Note 2.6 2. 60uarterly Financial Reparting under RDSS Scherme, requ

fv. During the year, the campany has mesde-Salg of its scrap of 25944 lakhs through MSTC Limited and paid

lakh, Refer Naote 25: Other Irrn:rnil pad a commmission of $20.15
v. Refer to Mate 2.1 w.r.t Other Heg-pfic

ailed explanations on Restatement relating to earlier period Lr-agsacr_huﬂ:.
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Note 29: Other Expenses - Repairs & Maintenance

in ¥ lakh

For the year ended For the Year ended
Particulars 315t March 2025 31* March 2024
Amount Armount
Plant and Machinery 1,704.17 1,506.63
Building 59.94 140.25
Civil Works B44.10 7.9
Line Cable MNet Works 42,397.83 31,319.43
Vehicles 2.67 5.19
Furniture and Fixtures 3.19 1.06
Office Equipment 37.10 37.29
IT Equipment 221.35 -
Total 45,270.35 34,329.76
— — — - - ———
Hote 30: Other Comprehensive Income/(Expense)
in ¥ lakh
For the year ended For the Year ended
Particulars 31st March 2025 31" March 2024
Amount Amount
QCI-Earmed Leave Encashment c =
OCI-Gratuity 612.33 43.63
OCE-Pension (7, 765.64) (3,396.63)
Total {7,153.50) (3,353.00)
Hote:

i. During the year, the company carried out the Actuarial Yaluations through an Actuaries for the F.Y. 2024-25.
Detailed note on the same is provided under Note 2.4: Terminal Benefits.

N



Form AOC-1
(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies
{ Accounts) Rules, 2014)

Statement containing salient features of the financial statement of Subsidiaries/Associate
companies (Joint Ventures

Part *A™: Subsidiaries

Name of the subsidiary Details! (Rs. In Lakhs)

1. Mame of the Subsidiary —
2, The date since when the Joint Venture was
acquired(incorporated

2. Reporting period for the Joint Venture concerned,
if different from the holding company’s reporting
period

3. Reporting currency and Exchange rate s on the
last date of the relevant financial vear in the case
of foreipn subsidiaries.

4. Share capital (Rs.)

5. Reserves & surplus

6. Total assels ™ N.A.{ The company does not
have investments in any
7. Total Liabilities subsidiaries)

#. Investments

9, Turnover

10. Profit/(Loss) before taxation
11. Provision for taxation

12, Profit{Loss) after taxalion

13. Proposed Dividend

| 14. % of Shareholding =

MNofes:
1. Names of subsidiaries which are yet to commence operations: N.A ..,
2. Mames of subsidiaries which have been liquidated or sold during the year: None

¥ v
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Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
companies and Joint Ventures

Part “B": Associates and Joint Ventures

Name of Joint Ventures (JV) Patratu Vidyot Utpadan Nigam Limited
1. Latest audited Balance Sheet Date 31.3.2025
2. Shares of Joimt Ventures held by the
company at the year end 8479165400
Number
) . 4,791.65
Amount of Investment in JV {In ¥ lakh) -Equity $
Extend of Holding % 26%
Amount of Investment in JV (In ¥ lakh) -Share NIL
Application money, pending allotment
E g 5. e . Joint Venture
3. Description of how there is significant influence
4. Reason why the associate/joint venture is not Consolidated as per Ind AS 28
consolidated
6. MNet worth attributable to Shareholding as per £4.733.30
latest audited Balance Sheet (In 2 lakh) SE
{(including share application money)
7. Profit / (Loss) for the vear {In ¥ lakh) 35,35
i. Considered in Consolidation (In 7 lakh) 9.19
i, Not Considered in Consolidation {In ¥ lakh) 26.16

§ Share of profit{loss) of Joint ventare Partner has not been considered in accordance with Ind AS 28 -
Inwestments in Adsacinbes and Toint Ventures

MNotes:
1. Patratu Vidyut Utpadan Nigam Limited is yet to commence operations. However, it
successfully conducted transmission line recharge of its Katia power grid in August, 2025,
It was subsequently announced that with the transmission line recharge, the first unit of
800 MW is ready for commercial commissioning and supply of pawer from the grid which
will have an impact in the .Y, 2025-26.
2. There were no Joint Venture which have been liquidated or sold during the year.
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